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ÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕ

ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

òù ØÐÃÐ ÁÍÐ ÔÂÂÐÁÂ ÔÇÑøÆÃ Æ¾ÇÐÃÂÍÌÅ ÌÇÁÐÃÐÂÁ ýÔÉÉ ÆÃ Ô ÅÆÃÁÌÆÇü ÆÏ ÁÍÌÂ ÐÇÁÌÁ¼ ÔÒÄÀÌÃÐÑ ÏÃÆÈ Ô ÅÃÐ¿ÌÆÀÂÉ¼ Ð½ÌÂÁÌÇÎ ÓÀÂÌÇÐÂÂì þ ×ÐÂ þ ßÆ

ãÏ ¼ÐÂû ¼ÆÀ ÈÀÂÁ ÅÃÆ¿ÌÑÐ ÒÆÈÅÉÐÁÐ Æ¾ÇÐÃÂÍÌÅ ÌÇÏÆÃÈÔÁÌÆÇ ÏÆÃ ÁÍÐ ÅÃÌÆÃ Æ¾ÇÐÃ ÌÇ ÒÆÉÀÈÇ ë ÔÇÑ Æ¾ÇÐÃÂÍÌÅ ÌÇÏÆÃÈÔÁÌÆÇ ÏÆÃ ÁÍÐ ÇÐ¾ Æ¾ÇÐÃ ÌÇ

ÒÆÉÀÈÇ êù

ñù ãÏ ÁÍÌÂ ÌÂ Ô ÅÔÃÁÌÔÉ ÂÔÉÐû ÁÃÔÇÂÏÐÃû ÆÃ ÒÆÇ¿Ð¼ÔÇÒÐ ÆÏ ÔÇ Ð½ÌÂÁÌÇÎ ÓÀÂÌÇÐÂÂ ýÌùÐùû ÂÔÉÐ ÆÏ ÆÇÐ ÆÃ ÈÆÃÐ ÅÉÔÇÁÂ ÆÃ ÉÆÒÔÁÌÆÇÂüí

Ôù ç½ÅÉÔÌÇ ¾ÍÔÁ ÅÆÃÁÌÆÇ ÆÃ ÉÆÒÔÁÌÆÇ ÆÏ ÁÍÐ ÐÇÁÌÃÐ ÆÅÐÃÔÁÌÆÇ ¾ÔÂ ÂÆÉÑû ÁÃÔÇÂÏÐÃÃÐÑû ÆÃ ÒÆÇ¿Ð¼ÐÑù

ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

Óù ØÔÂ ÁÍÌÂ ÐÇÁÌÁ¼ ÌÇÂÀÃÐÑ ÀÇÑÐÃ Ô ÂÐÅÔÃÔÁÐ ÅÆÉÌÒ¼ ÏÃÆÈ ÁÍÐ ÃÐÈÔÌÇÌÇÎ ÅÆÃÁÌÆÇì þ ×ÐÂ þ ßÆ

ãÏ ÇÆÁû ÂÅÐÒÌÏ¼ ÁÍÐ ÐÇÁÌÁÌÐÂ ¾ÌÁÍ ¾ÍÌÒÍ ÌÁ ¾ÔÂ ÒÆÈÓÌÇÐÑí

ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

íâèüøõ ÿâÖÇû üûþýúþ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ çïôóù

äÚÔÖ ÷ ÍÕ õ



Á ÷ùù÷ çÚÉÒÍÎÚÐ ïÍÈÎØÒÐ ÍÎ ïÍÏÌÖÎÊÚÉÒÍÎ êÎÊÈËÚÎØÖý êÎØûÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ÷öõÿùûûøÿþúý

ðù èÌÑ ÁÍÐ ÉÐÎÔÉ ÂÁÔÁÀÂ ÆÏ ÁÍÌÂ ÐÇÁÌÁ¼ ÒÍÔÇÎÐì þ ×ÐÂ þ ßÆ

ãÏ ¼ÐÂû ¼ÆÀ ÈÀÂÁ ÒÆÈÅÉÐÁÐ ÁÍÐ Ú¼ÅÐ ÆÏ çÇÁÌÁ¼ ÅÆÃÁÌÆÇ ÏÆÃ ÐÔÒÍ ÐÇÁÌÁ¼ ÁÆ ÃÐÏÉÐÒÁ ÂÀÒÍ ÒÍÔÇÎÐù

ïù ãÂ ÁÍÌÂ ÁÃÔÇÂÔÒÁÌÆÇ Ô ÃÐÂÀÉÁ ÆÏ ÓÔÇÊÃÀÅÁÒ¼ì þ ×ÐÂ þ ßÆ

ãÏ ¼ÐÂû ÅÉÐÔÂÐ ÌÇÑÌÒÔÁÐ ÀÇÑÐÃ ¾ÍÌÒÍ éÍÔÅÁÐÃ ÁÍÐ ÓÔÇÊÃÀÅÁÒ¼ ¾ÔÂ ÏÌÉÐÑù ÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕ

ïÍËÌÍËÚÉÒÍÎÊ¹áÌÂÁ ÔÉÉ ÇÔÈÐÂ ÆÏ Æ¾ÇÐÃÂ ÆÏ òþ ÆÃ ÈÆÃÐ ÆÏ ¿ÆÁÌÇÎ ÂÁÆÒÊ ÔÇÑ ÇÀÈÓÐÃ ÆÏ ÂÍÔÃÐÂ Æ¾ÇÐÑù ÛÀÓÈÌÁ ÂÍÔÃÐÍÆÉÑÐÃ ÅÃÆÅÆÂÔÉ ÌÏ
ÃÔÇÂÔÒÁÌÆÇ ÌÇ¿ÆÉ¿ÐÑ Ð½ÒÍÔÇÎÐ ÆÏ ÂÁÆÒÊùÁ

äÚËÉÎÖËÊÓÒÌÊ¹áÌÂÁ ÐÔÒÍ ÅÔÃÁÇÐÃ ÔÇÑ ÔÅÅÃÆÅÃÌÔÁÐ ÂÍÔÃÐ ÌÇ ÁÍÐ ÅÃÆÏÌÁÂù ãÏ ÁÍÐ ÐÇÁÌÁ¼ ÌÂ Ô ÉÌÈÌÁÐÑ ÅÔÃÁÇÐÃÂÍÌÅû ÉÌÂÁ ÇÔÈÐýÂü ÆÏ ÐÔÒÍ ÎÐÇÐÃÔÉ
ÔÃÁÇÐÃýÂüùÅ

åÉÓÖË¹ãÏ ÇÆ ¿ÆÁÌÇÎ ÂÁÆÒÊû ÉÌÂÁ ÈÐÈÓÐÃÂ ÆÏ ÓÆÔÃÑ ÆÏ ÑÌÃÐÒÁÆÃÂ ÆÃ ÒÆÈÅÔÃÔÓÉÐ ÎÆ¿ÐÃÇÌÇÎ ÓÆÑ¼ù

êÎÕÍËÏÚÉÒÍÎ ïÍÐÈÏÎ ñ ïÍÐÈÏÎ ð ïÍÐÈÏÎ ï

çÇÁÐÃ ÇÔÈÐ ÀÂÐÑ ÌÇ
ÛÐÒÁÌÆÇ ë ÏÆÃ çÇÁÌÁ¼ ö

íÎÉÒÉÅ ø

çÇÁÐÃ ÇÔÈÐ ÀÂÐÑ ÌÇ
ÛÐÒÁÌÆÇ ë ÏÆÃ çÇÁÌÁ¼ õ

íÎÉÒÉÅ ÷

çÇÁÐÃ ÇÔÈÐ ÀÂÐÑ ÌÇ ÛÐÒÁÌÆÇ ë ÏÆÃ çÇÁÌÁ¼ ô

íÎÉÒÉÅ ö
ãÏ ÔÅÅÉÌÒÔÓÉÐû ÀÂÐ ÁÍÌÂ ÒÆÉÀÈÇ ÏÆÃ ÈÀÉÁÌÅÉÐ

ÒÆÈÓÌÇÔÁÌÆÇÂ ÆÃ ÐÇÁÌÁÌÐÂ ÃÐÂÀÉÁÌÇÎ ÏÃÆÈ ÈÐÃÎÐÃÂ
ÔÇÑ ÒÆÇÂÆÉÌÑÔÁÌÆÇÂ

çÚÏÖ ÍÕ íÎÉÒÉÅ

åÆÎÖËÊÓÒÌ

ÛÐÐ ÃÐÏÐÃÐÇÒÐ ÔÓÆ¿Ð

ÁÆ Æ¾ÇÐÃÂÍÌÅ

ÌÇÏÆÃÈÔÁÌÆÇ ÃÐÄÀÌÃÐÑ

ÏÆÃ ÒÆÃÅÆÃÔÁÌÆÇÂû

ÅÔÃÁÇÐÃÂÍÌÅÂû ÔÇÑ

ÆÁÍÐÃ ÐÇÁÌÁÌÐÂù

àÍÉÚÐ åÆÎÖËÊÓÒÌ
êÎÉÖËÖÊÉ ÍË çÈÏÙÖË
ÍÕ áÓÚËÖÊ

çåàíò ãÏ ¼ÆÀÃ ÓÀÂÌÇÐÂÂ ÍÔÂ ÒÍÔÇÎÐÑ ÂÌÎÇÌÏÌÒÔÇÁÉ¼ ÁÆ ÃÐÂÀÉÁ ÌÇ Ô ÒÍÔÇÎÐ ÁÆ ÁÍÐ ÅÃÌÈÔÃ¼ ýÎÆ¿ÐÃÇÌÇÎü ÒÉÔÂÂÌÏÌÒÔÁÌÆÇ ÔÇÑ ÁÍÐ ÅÃÆÒÐÂÂ ÔÇÑ ÍÔ»ÔÃÑ ÆÏ
ÁÍÐ ÆÅÐÃÔÁÌÆÇ ÍÔ¿Ð ÔÉÂÆ ÒÍÔÇÎÐÑû ÒÆÇÁÔÒÁ ¼ÆÀÃ ÔÎÐÇÁû ÌÇÂÀÃÔÇÒÐ ÒÆÈÅÔÇ¼ ÆÃ ÃÔÁÌÇÎ ÆÃÎÔÇÌ»ÔÁÌÆÇ ÏÆÃ ÔÑÑÌÁÌÆÇÔÉ ÌÇÏÆÃÈÔÁÌÆÇù

áÖØÉÒÍÎ ïÂñ××ÒÉÒÍÎÚÐ êÎÕÍËÏÚÉÒÍÎ
ÝÉÐÔÂÐ ÌÇÒÉÀÑÐ ÔÇ¼ ÔÑÑÌÁÌÆÇÔÉ ÌÇÏÆÃÈÔÁÌÆÇ ¼ÆÀ ÓÐÉÌÐ¿Ð ÅÐÃÁÌÇÐÇÁ ÁÆ ÁÍÐ ÁÃÔÇÂÔÒÁÌÆÇ ÑÐÁÔÌÉÐÑ ÔÓÆ¿Ð ÁÍÔÁ ÒÔÇÇÆÁ ÓÐ Ð½ÅÃÐÂÂÐÑ ÑÀÐ ÁÆ ÁÍÐ ÏÆÃÈÔÁ ÆÏ
ÁÍÌÂ ÏÆÃÈù ãÏ ÁÍÐÃÐ ÌÂ ÇÆÁ ÐÇÆÀÎÍ ÂÅÔÒÐ ÓÐÉÆ¾û ÔÁÁÔÒÍ ÁÍÐ ÌÇÏÆÃÈÔÁÌÆÇ ÆÇ ÁÍÐ ÐÇÁÌÁ¼ºÂ ÉÐÁÁÐÃÍÐÔÑû ÂÌÎÇÐÑ Ó¼ ÔÇ Æ¾ÇÐÃû ÅÔÃÁÇÐÃû ÆÃ Ð½ÐÒÀÁÌ¿Ð ÆÏÏÌÒÐÃù

ÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕ

ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

íâèüøõ ÿâÖÇû úùüûøþ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ çïôóù

äÚÔÖ ö ÍÕ õ



áÖØÉÒÍÎ îÂîÒ× ÜÍÈ âÖÏÖÏÙÖË ÉÍ û û û

þ ãÇÑÌÒÔÁÐ ÁÍÐ Á¼ÅÐ ÆÏ ÁÃÔÇÂÔÒÁÌÆÇû ÒÍÐÒÊ ÔÉÉ ÁÍÔÁ ÔÅÅÉ¼û ÔÇÑ ÌÇÒÉÀÑÐ ÁÃÔÇÂÔÒÁÌÆÇ ÔÇÑ ÇÆÁÌÏÌÒÔÁÌÆÇ ÑÔÁÐÂì

þ éÆÈÅÉÐÁÐ ÔÉÉ ÇÐÒÐÂÂÔÃ¼ ÐÇÁÌÁ¼ ÌÇÏÆÃÈÔÁÌÆÇì çÍÉÖò ×ÆÀ ÒÔÇ ÀÂÐ ÈÆÃÐ ÏÆÃÈÂ ÌÏ ÁÍÐ ÇÀÈÓÐÃ ÆÏ ÐÇÁÌÁÌÐÂ Ð½ÒÐÐÑÂ ÁÍÃÐÐù

þ çÇÁÌÁ¼ ÇÔÈÐ

þ ÜÌÂÊ ÌÑÐÇÁÌÏÌÒÔÁÌÆÇ ÇÀÈÓÐÃ ýÌÏ ¼ÆÀ ÊÇÆ¾ ÌÁü

þ åÐÑÐÃÔÉ çÈÅÉÆ¼ÐÃ ãÑÐÇÁÌÏÌÒÔÁÌÆÇ ßÀÈÓÐÃ ýåçãßü

þ Ú¼ÅÐ ÆÏ ÐÇÁÌÁ¼

þ ÝÃÌÈÔÃ¼ ÔÑÑÃÐÂÂû ÁÐÉÐÅÍÆÇÐû ÔÇÑ ÆÁÍÐÃ ÒÆÇÁÔÒÁ ÌÇÏÆÃÈÔÁÌÆÇ

þ àÔÌÉÌÇÎ ÔÑÑÃÐÂÂ ÔÇÑ ÔÑÑÌÁÌÆÇÔÉ ÉÆÒÔÁÌÆÇÂ ÌÏ ÔÅÅÉÌÒÔÓÉÐ

þ åÌÉÉ ÆÀÁ ÁÍÐ Æ¾ÇÐÃÂÍÌÅ ÁÔÓÉÐ ÒÆÈÅÉÐÁÐÉ¼ì

þ ãÇÒÉÀÑÐ ÁÍÐ ÇÔÈÐÂ ÆÏ ÁÍÐ ÐÇÁÌÁÌÐÂ ÔÂ ÉÌÂÁÐÑ ÌÇ ÛÐÒÁÌÆÇ ëì

þ ãÇÒÉÀÑÐ ÔÉÉ Æ¾ÇÐÃÂû ÅÔÃÁÇÐÃÂû ÓÆÔÃÑ ÆÏ ÑÌÃÐÒÁÆÃ ÈÐÈÓÐÃÂû ÈÐÈÓÐÃÂ ÔÇÑøÆÃ ÈÔÇÔÎÐÃ ÆÏ ááéÂû ÎÐÇÐÃÔÉ ÅÔÃÁÇÐÃÂ ÆÏ áÝÂû ÆÃ ÔÇ¼ ÆÁÍÐÃ
ÒÆÈÅÔÃÔÓÉÐ ÎÆ¿ÐÃÇÌÇÎ ÓÆÑ¼ì

þ ãÇÒÉÀÑÐ ÅÐÃÒÐÇÁÔÎÐ ÆÏ Æ¾ÇÐÃÂÍÌÅ ÏÆÃ ÐÔÒÍ Æ¾ÇÐÃû ÅÔÃÁÇÐÃû ÓÆÔÃÑ ÆÏ ÑÌÃÐÒÁÆÃ ÈÐÈÓÐÃû ÈÐÈÓÐÃ ÔÇÑøÆÃ ÈÔÇÔÎÐÃ ÆÏ ááéÂû ÎÐÇÐÃÔÉ ÅÔÃÁÇÐÃ ÆÏ
áÝÂû ÆÃ ÔÇ¼ ÆÁÍÐÃ ÒÆÈÅÔÃÔÓÉÐ ÎÆ¿ÐÃÇÌÇÎ ÓÆÑ¼ì

þ ëÇÂ¾ÐÃ ÄÀÐÂÁÌÆÇÂ ö ÁÍÆÀÎÍ ïì

áÖØÉÒÍÎ íÂïÖËÉÒÕÒØÚÉÒÍÎ

àÓÒÊ ÒÊ ÉÍ ØÖËÉÒÕÅ ÉÓÚÉ ÉÓÖ ÒÎÕÍËÏÚÉÒÍÎ ØÍÎÉÚÒÎÖ× ÍÎ ÉÓÒÊ ÕÍËÏ ÒÊ ØÍÏÌÐÖÉÖ ÚÎ× ØÍËËÖØÉû

ñÐÐ ÕÍËÏÊ ÆÒÐÐ ÙÖ ËÖÉÈËÎÖ× ÒÕ ÉÓÒÊ ïÖËÉÒÕÒØÚÉÒÍÎ áÖØÉÒÍÎ ÒÊ ÒÎØÍÏÌÐÖÉÖû

ßÔÈÐ ÆÏ ÅÐÃÂÆÇ ÒÆÈÅÉÐÁÌÇÎ ÏÆÃÈíÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕ

éÍÐÒÊ ¾ÍÌÒÍ ÐÇÁÌÁ¼ ÆÃ ÐÇÁÌÁÌÐÂ ÁÍÐ ÂÌÎÇÐÃ ÃÐÅÃÐÂÐÇÁÂí þ çÇÁÌÁ¼ ö þ çÇÁÌÁ¼ õ þ çÇÁÌÁ¼ ô þ ÞÁÍÐÃ ÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕÕ

ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

ÛÌÎÇÔÁÀÃÐ ÆÏ Þ¾ÇÐÃû ÝÔÃÁÇÐÃû àÐÈÓÐÃû ÆÃ ÚÌÁÉÐ éÔÃÃÌÐÃ
ç½ÐÒÀÁÌ¿Ð ÞÏÏÌÒÐÃ

ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ ÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿÿ

ÝÃÌÇÁ ÇÔÈÐ ÆÏ ÔÓÆ¿Ð ÂÌÎÇÔÁÀÃÐ èÔÁÐ éÔÃÃÌÐÃ ëÑÑÃÐÂÂ

áÖØÉÒÍÎ ìÂìÍË âÚÉÒÎÔ åËÔÚÎÒÄÚÉÒÍÎ ßÊÖ åÎÐÅ

ëÂÂÆÒÌÔÁÐøÔÀÁÆÈÔÁÐÑ

èÔÁÐ ÃÐÒÐÌ¿ÐÑ

èÔÁÐ ÒÆÈÅÉÐÁÐ

ëÂÂÐÂÂÈÐÇÁ¹ÏÆÃÈ ÒÆÈÅÉÐÁÐì ØÍÔÁ ÌÂ ÈÌÂÂÌÇÎì

ÜÀÉÌÇÎ

ÜÐ¿ÌÂÌÆÇÂ ÇÐÒÐÂÂÔÃ¼¹×ÐÂøßÆ

ÜÐ¿ÌÂÌÆÇÂ ÒÆÈÅÉÐÁÐ ÔÇÑ ÈÔÌÉÐÑ¹×ÐÂøßÆøßë

ÜÔÁÌÇÎ çÏÏÐÒÁÌ¿Ð èÔÁÐ ÌÈÅÔÒÁÐÑ¹×ÐÂøßÆ¹ÌÏ ×ÐÂû ¾ÍÌÒÍ ÆÇÐÂì

ÜÌÂÊ ãè ÌÈÅÔÒÁÐÑ¹ÉÌÂÁ ÔÉÉ ÌÈÅÔÒÁÐÑû ÔÇ¼ ÑÐÔÒÁÌ¿ÔÁÐÑì ãÇÑÌÒÔÁÐ ÑÐÔÒÁÌ¿ÔÁÐÑ ÿÂ

ëÉÉ ÒÔÃÃÌÐÃÂøÃÔÁÌÇÎ ÆÃÎÔÇÌ»ÔÁÌÆÇÂ ÇÆÁÌÏÌÐÑì

íâèüøõ ÿâÖÇû üûþýúþ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ ÿ çïôóù

äÚÔÖ õ ÍÕ õ
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Instructions for Completing an ERM-14 Form 
 
 
Information for All ERM-14s 
 

I. Page 1: Mark the box(es) that correspond(s) to the ownership change(s). Provide the 
effective date of the change. Also, provide the date the change was reported to the 
insurance provider. See descriptions and instructions below for each type of change. 
 
Name and/or legal entity change—A change occurred to the name or legal status of a 
business (e.g. change from LLC to INC, Jane Doe to ABC Roofing, Inc., etc.). 
Instructions: On page 1 Entity 1, fill in the information for the name and legal status of the 
business prior to the change. On page 2 Entity 2, fill in the information for the new business 
name and or legal status.  
 
Sale transfer or conveyance of all or a portion of an entity’s ownership interest—A 
change has occurred to the ownership of a business. 
Instructions: On page 1 Entity 1, fill in the information for the business prior to the change. 
On page 2 Entity 2, fill in the new information for the business.  
 
Sale transfer or conveyance of an entity’s physical assets to another entity that takes 
over its operations—A business purchases another business—or purchases the assets 
and takes over the operation of a business—and the seller retains the legal business entity 
name. 
Instructions: On page 1 Entity 1, fill in the information for the business that was sold. On 
page 2 Entity 2, fill in the information for the purchasing business.  
 
Merger or consolidation (attach a copy of agreement)—Two or more businesses 
consolidate to form a single business. 
Instructions: On page 1 Entity 1, fill in the information for one of the merging businesses. 
On page 2 Entity 2, fill in the information for another merging business. On page 2 Entity 3, 
fill in the information for the single remaining business after the merger is complete.  
 
Formation of a new entity that acts as, or in effect is, a successor to another entity 
that: (a) Has dissolved (b) Is non-operative (c) May operate in a limited capacity—A 
new business is formed or replaces a business that has dissolved, or a new business is 
formed and the prior business is non-operative or operating in a limited capacity. 
Instructions: On page 1 Entity 1, fill in the information for the prior business. On page 2 
Entity 2, fill in the information for the new business. 
 
An irrevocable trust or receiver, established either voluntarily or by court mandate—A 
change has occurred to the business, either voluntarily or by court mandate. 
Instructions: On page 1 Entity 1, fill in the information for the business prior to the change. 
On page 2 Entity 2, fill in the new information for the business.  
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Determination of combinability of separate entities—Due to one of the above changes, 
one or more businesses may become combinable for experience rating purposes. See 
webinar “Basics of Experience Rating Ownership” for further details. 
Instructions: Complete an ERM-14 for the change that occurred to require a determination 
of combinability (e.g., new entity formed, change in ownership, merger, etc.). After the first 
ERM-14 is complete, fill out a second ERM-14 for the combinability. On page 1 Entity 1, fill 
in the information for one of the businesses. On page 2 Entity 2, fill in the information for the 
second business. On page 2 Entity 3, fill in the information for the third business, if 
applicable. Submit both ERM-14s together.  
 

II. Page 2: Section B—Answer all questions, which continue on to page 3.  If you answered 
yes to questions 1, 2, or 3, provide the ownership for each entity listed in addition to the 
information requested in question 4. 

 
III. Page 3: Provide the ownership information; include percentages of ownership for each 

business and each owner listed on the ERM-14. General partners are required for the 
following business: LP or LTD (Limited Partnership), FLP (Family Limited Partnership), and 
LLLP (Limited Liability Limited Partnership). Provide a narrative for the change that took 
place in Section C. A signed narrative can also be submitted on the insured’s letterhead and 
submitted with the ERM-14. 

 
IV. Page 4: Fill in the information in Section E.  The form must be signed by an owner, 

partner, member, or executive officer. Submit the form and supporting documents to 
NCCI by one of the following methods: 

 
Email:  modmail@ncci.com  
Fax:  561-893-1191 
US Mail: 901 Peninsula Corporate Circle, Boca Raton, FL 33487-1362 

 
Additional Information 
 

· The ERM-14 is available on ncci.com in PDF format and can be accessed by clicking 
this link 

· FEIN—refers to Federal Employer Identification Number 

· Pages 2 and 3 can be photocopied as needed for more than three entities 

· If you require additional space to explain the transaction or the change, please 
supplement the form with a narrative on the employer’s letterhead, signed by an owner, 
partner, or executive officer 

· After entering the information online, you must print the form in order to obtain the 
signature 

 
Webinars 
 
For your convenience, webinars that cover ownership and the ERM-14 form are available on 
ncci.com. Click the links below to access the webinars. You may also go to ncci.com, click 
Education and choose Experience Rating from the list. You will be brought to a page with a 
list of webinars. Select the following: 
 
How to Complete the ERM-14 Form—Webinar on Demand 
Basics of Experience Rating Ownership—Webinar on Demand 

https://www.ncci.com/nccimain/Education/CompleteList/Pages/ERM14Form-Webinar.aspx


3 

 

 
 

ERM-14 Form in PDF Format 
 

The ERM-14 form is available to our customers in a PDF document that can be updated. You 
can electronically enter your information to report changes in ownership, name and/or legal 
status changes, or a combination of entities. 
 
This is a filed and approved form. NCCI has protected the content in order to avoid any changes 
to the document. The form can only be printed; it cannot be saved to your system. Please print 
a copy for your records. 
 
In order to access the online ERM-14 form, Adobe® Reader® must be installed on your 
computer. If you don't already have this software, you can download the latest version of 
Adobe® Reader® at no charge from www.adobe.com. 
 
 
Helpful Hints for Completing the ERM-14 Form in the PDF Format 
  

· To easily navigate through the form, use your mouse or Tab key. (Note: The Enter key will 
bring you to the end of the form.)  
 

· Using your mouse, click the appropriate boxes for “check all that apply” categories 
 

· You can enter information in the allotted space provided on the form. If the information you 
type exceeds the allotted space provided, not all of the information will be viewed on 
the form.  
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