












































Investments (Continued)

L. Restricted Assets

Annual Statement for the Year 2023 of the Normandy Insurance Company

Notes to the Financial Statements

(1) Restricted assets (including pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

Total General
Account (G/A)

Restricted Asset
Category

Supporting
Protected Cell

(2) 3 (4)

Protectad Cell
Account
Assets
Supporting
G/ A Activity

G/A Total
Protected Cell
Account
Restricted
Assets

Account
Activity

(5) (6)

Total Total From
{1+3) Prior Year

@

Increase /
(Decrease)
(5-6)

Current Year

Total

Nonadmitted
Restricted

@ (10) an
Gross
(Admitted & Admitted
MNonadmitted) Restricted
Total Admitted  Restricted to Total
Restricted to Total Admitted
(5-8) Assets, % Assets %

. Subject to contractual

obligation for which
liability is not shown. .. § .

. Collateral held under

security lending
agreements

. Subject to repurchase
agreements

. Subject to reverse

repurchase
agreements

Subject to dollar
repurchase
agreements

Subject to dollar
reverse repurchase
agreements

. Placed under option
contracts

. Letter stock or

securities restricted as
to sale - excluding
FHLB capital stock

FHLB capital stock

On deposit with states 1,956,218

. On deposit with other

regulatory bodies

Pledged as collateral
to FHLB (including
assets backing
funding agreements) .

. Pledged as collateral
not captured in other
categories.

. Other restricted assets

1,956,218

1,798171

158,047

1,956,218 2127 2.147

. Total restricted assets

(Sum of a throughn) . § 1,956,218

5 $

$ 1956218 §

1,798,171

156,047 §

$ 1,956,218

2127 % 2147 %

(2) Detail of assets pledged as collateral not captured in other categories (contracts that share similar characteristics, such as reinsurance and
derivatives, are reported in the aggregate) - None

(3) Detail of other restricted assets (contracts that share similar characteristics, such as reinsurance and derivatives, are reported in the aggregate) -

None

(4) Collateral received and reflected as assets within the reporting entity's financial statements - None

5G| Securities - None

Short Sales - None

o ®m o z

Working Capital Finance Investments - None

Offsetting and Netting of Assets and Liabilities - None

Prepayment Penalty and Acceleration Fees - None

R. Reporting Entity’s Share of Cash Pool by Asset type - None

Investment Income

A.  Due and Accrued Income Excluded from Surplus

6. Joint Ventures, Partnerships and Limited Liability Companies - None

The Company had $192,498 accrued investment income as of December 31, 2023. .

The Company has no uncollectible investment income as of December 31, 2023.

B. Total Amount Excluded - None

C. The gross, nonadmitted and admitted amounts for interest income due and accrued

Interest Income Due and Accrued

gl Gross
2. Nonadmitted ...
3. Admitted

Amount
- 192,498
&k
- 192,498
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Annual Statement for the Year 2023 of the Normandy Insurance Company

Notes to the Financial Statements

9. Income Taxes (Continued)

2023 Effective Tax Rate
Provision computed at statutory rate ; ; S 838,826 ; 21.123 %
Permanent Differences : (77,650) -1.955
PY True Up (to Deferred) : . s : . 24,870 s . 0.626 .
PY True Up (to Current) ~....(20,261) -0.510
Change in Non-admitted Assets . s : . (18,232) s . -0.459 .
Change in Valuation Allowance
Other. ; . : . : : . . ;
Total $ 747,553 18.824 %
2023 Effective Tax Rate
Federal and foreign income taxes incurred $ ... 845,772 21.298 %
Current taxes on realized capital gains 9,397 0.237
Change in deferred income taxes. ... . e . (107,617) -2.710
Total statutory income taxes. i s R TN ORTA 747,552 18.824 %
2022 Effective Tax Rate
Provision computed at statutory rate. st RS T OROAL . 735,490 : 21.000 %
Permanent Differences . . . o . (194,235) -5.546
PY True Up (to Deferred) ; i e R TN oA O . (44,907) : -1.282 ..
PY True Up (to Current) . . . o . 48,882 1.396
Change in Non-admitted Assets...... st PO AT . (17,898) : -0.511 ..
Change in Valuation Allowance
Other..... ; i = z : : o
Total ... s - : . . L 527,332 15.057 %
2022 Effective Tax Rate
Federal and foreign income taxes incurred $ .. 1,126,342 32.160 %
Current taxes on realized capital gains.. . s : . e [STAOB) it <1008
Change in deferred income taxes ...(561,602) -16.035 .
Total statutory income taxes. . . 8 527,332 15.057 %

E. Operating Loss and Tax Credit Carryforwards
(1) Unused loss carryforwards available - None

(2) Income tax expense available for recoupment

The following are federal income taxes incurred in the current and prior year that may be available for recovery in the event of future net
operating losses

Total
2021 $
2022...... : 1,029,021
2023 875,431

(3) Deposits admitted under IRS Code Section 6603 - None
F. Consolidated Federal Income Tax Return
(1) None
(2) Method of allocation - None
G. Federal or Foreign Income Tax Loss Contingencies - None
H. Repatriation Transition Tax (RTT) - None
. Alternative Minimum Tax (AMT) Credit - None
10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A. Nature of Relationships
The Company is 100% owned, directly, by Normandy Insurance Holding Company LLC (the “"Holding Company”), which owns 3,000,000 shares of

common stock, with a par value of $3,000,000. 100% of the membership interests in the Holding Company are owned, indirectly, 50% by Mr. Herschel
Langner, the President and CEO of the Company (“Langner”) and 50% by Mr. Simon Assouling, Treasurer at the Company (“Assouline”).

More specifically, the Holding Company is owned

50% by HL Insurance Holdings LLC ("HLIH"). HLIH is owned 100% directly by Langner as its sole member; and 50% by two Assouline controlled
entities, as follows: (i) CRA Kings LLC 37.5% and (ii) CRA Normandy LLC 12.5%. CRA Kings LLC is a New York limited liability company, of which
Assouline owns 99% of its membership interests and is its manager (his wife, Chana Assouline, owns the remaining 1%). CRA Normandy LLC is a
New York limited liability company whose sole manager is Simon Assouline, and of which Madison Trust Company f/b/o Simon Assouline acts as
the sole member as custodian of the IRA account for the benefit of Simon Assouline.

In 2019, Assouline was appointed as a Director of the Company and serves as Co-Chairman of the Board. In 2020, Assouline was appointed as the
Treasurer of the Company.

14.6






Annual Statement for the Year 2023 of the Normandy Insurance Company

Notes to the Financial Statements

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations (Continued)

K. Company-lssued Surplus Debentures or Similar Obligations

1 2 3 - 5 6 7 8
Is Surplus Note Carrying Value of ~ Unapproved
Original Issue  Holder a Related Carrying Value of  Note Current Interest And/Or
Item Number Date Issued Interest Rate  Amount of Note  Party (YES/NO)  Note Prior Year Year Principal

08/01/2009 . 6.000% § 1,700,000 YES S 1,700,000 $ 1,700,000 $ 1,471,315
10/12/2010 7.000 3,100,000 YES 3,100,000 3,100,000 2,870,345
05/16/2011 .. 7.000 100,000 YES 100,000 . 100,000 88,449
05/16/2011 7.000 750,000 YES 750,000 750,000 .. 663,370
11/15/2011 .. 7.000 550,000 YES 550,000 . 550,000 467,168
06/14/2012 7.000 1,100,000 YES 1,100,000 1,100,000 .. 889,614
06/30/2012 .. 7.000 230,000 YES 230,000 . 230,000 185,304
06/30/2012 7.000 400,000 YES 400,000 400,000 322,268
Total XXX XXX $ 7,930,000 XXX S 7,930,000 $§ 7,930,000 $ 6,957,835

1 9 10 11 12 13 14

Current Year
Interest Offset
Percentage (not
Current Year Life-To-Date including amounts
Interest Expense Interest Expense  paid to a 3rd party Current Year Life-To-Date
ltem Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Date of Maturity
S $ % $ $
Total $ § XXX.. $ $ XXX
1 15 16 17 18 19

Were Surplus
Surplus Note Note proceeds
payments subject used to purchase
Are Surplus Note to administrative an asset directly

payments offsetting from the holder  Is Asset Issuer a
contractually provisions? of the surplus Related Party
Item Number  linked? (YES/NO) (YES/NO) note? (YES/NO) (YES/NO) Type of Assets Received Upon Issuance
INBscivmaanas NO ! s NG
NO NO NO
INBscivmaanas NO ! s NG
NO NO NO
NO ; NO NO
NO NO NO
NO ; NO NO
NO NO NO
Total XXX XXX KXX XXX XXX
1 20 21 22
Is Liquidity
Principal Amount Source a Related
of Assets Book/Adjusted Party to the
Received Upon Carry Value of Surplus Note
Item Number Issuance Assets Issuer? (YES/NO)
§ $
Total.. § $ XXX

14.8
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14. Netinvestment gain (loss) (Line 11)

15. Total other income (Line 15)

16. Dividends to policyholders (Line 17)

17. Federal and foreign income taxes incurred (Line 19)
18. Netincome (Line 20)

Balance Sheet Lines (Pages 2 and 3)

19. Total admitted assets excluding protected cell business (Page 2, Line
26, Col. 3)
20. Premiums and considerations (Page 2, Col. 3)
20.1. In course of collection (Line 15.1) .. .
20.2. Deferred and not yet due (Line 15.2)
20.3. Accrued retrospective premiums (Line 15.3)
21. Total liabilities excluding protected cell business (Page 3, Line 26)
22.  Losses (Page 3, Line 1)
23. Loss adjustment expenses (Page 3, Line 3)
24. Unearned premiums (Page 3, Line 9)
25. Capital paid up (Page 3, Lines 30 & 31)
26. Surplus as regards policyholders (Page 3, Line 37)
Cash Flow (Page 5)
27. Net cash from operations (Line 11)
Risk-Based Capital Analysis
28. Total adjusted capital
29. Authorized control level risk-based cap|tal

Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

30. Bonds (Line1)

31. Stocks (L:nes 218&22)

32. Mortgage loans on real estate (Lines 3. 1 and 3.2)

33. Real estate (Lines 4.1,4.2 & 4.3)

34. Cash, cash equivalents and short-term investments (Line 5)
35. Contract loans (Line 6)

36. Derivatives (Line 7). !

37. Otherinvested assets (Line 8)

38. Receivables for securities (Line 9)

39. Securities lending reinvested collateral assets (Line 10)

40. Aggregate write-ins for invested assets (Line 11)

41. Cash, cash equivalents and invested assets (Line 12)
Investments in Parent, Subsidiaries and Affiliates

42.  Affiliated bonds, (Sch. D, Summary, Line 12, Col. 1)

43.  Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
44.  Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).

45.  Affiliated short-term investments (subtotals included in Schedule DA
Verification, Col. 5, Line 10). i 13 o, ;

46.  Affiliated mortgage loans on real estate

47.  All other affiliated.

48. Total of above Lines 42 to 47

49.  Total investment in parent included in Lines 42 to 47 above

50. Percentage of investments in parent, subsidiaries and affiliates to
surplus as regards policyholders (Line 48 above divided by Page 3,
Col. 1, Line 37 x 100.0)

>f the Normandy Insurance Company

'TORICAL DATA

how percentages to one decimal place, i.e., 17.6.

1 2 3 4 5
2023 2022 2021 2020 2019
57,023,546 54,034,561 38,799,653 36,957,495 44,763,819
57,023,546 54,034,561 38,799,653 | . 36,957,495 44,763,819
43,776,599 49,006,620 | .. 33419178 | .. 32,076,437 . 33018329
43,776,599 49,006,620 33419178 | . 32,076,437 33,018,329
2,320,994 2,778,129 4,308,128 2,068,899 963,564
2,426,808 1,434,602 984,742 1,452,230 1,254,655
(173,724) (174,156) 1,461,610 (393,117) (139,819)
602,901 498,063 473,596 513,769 484,788
845,772 1,126,342 826,184 471,327 322,220
3,125,405 2414171 5,454,700 2,142,916 1,271,392
91,112,625 84,536,386 70,428,532 64,852,893 57,168,566
2,577,777 2,053,872 421,648 1,024,356 1,312,593
22,294,460 22,560,165 14,551,343 13,176,508 16,650,029
62,429,299 58,538,141 46,328,679 | . 46,386,297 41,329,165
22,181,228 24,258,124 20,538,465 22,673,487 18,373,854
4,062,184 3,967,248 | .. 3737,920 - 4,172,497 3,428,668
22,773,899 22,051,307 13,373,839 13,403,663 15,115,708
3,000,000 3,000,000 3,000,000 3,000,000 3,000,000
28,683,326 25,998,245 24,099,853 18,466,597 15,839,402
288,131 4,730,683 59,867 13,954,769 705,466
28,683,326 25998,245 24,099,853 18.466.597 15,839,402

27.6
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Annual Statement for the Year 2023 of the Normandy Insurance Company

FIVE-YEAR HISTORICAL DATA

(Continued)

1 2 3 A 5
2023 2022 2021 2020 2019

Capital and Surplus Accounts (Page 4)
51. Netunrealized capital gains (losses) (Line 24) 139,095 (462,691) 172,400 244,244 12,671
52. Dividends to stockholders (Line 35) :
53. Change in surplus as regards policyholders for the year (Line 38) 2,685,083 1,898,393 5,633,255 2,627,195 1,717,479
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11,16,17,18 & 19) 21,078,613 12,418,892 12,563,286 . 15,029,022 17,263,273
55. Property lines (Lines 1,2,9,12,21 & 26)
56. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)
57.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
58. Nonproportional reinsurance lines (Lines 31, 32 & 33)
59. Total (Line 35) 21,078,613 12,418,892 12,563,286 15,029,022 17,263,273
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11,16,17,18 & 19) 17,137,726 11,336,851 11,798,133 8,473,342 13,562,162
61. Property lines (Lines 1,2,9,12,21 & 26)
62. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27) ..
63. All otherlines (Lines 6, 10,13, 14, 15,23, 24, 28, 29, 30 & 34)
64. Nonproportional reinsurance lines (Lines 31, 32 & 33) .
65. Total (Line 35) 17,137,726 11,336,851 11,798,133 8,473,342 13,562,162
Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0
66. Premiums earned (Line 1) 100.0 100.0 100.0 100.0 100.0
67. Lossesincurred (Line 2) 35.0 373 28.9 37.8 45.2
68. Loss expenses incurred (Line 3) 16.0 14.7 . 14.7 14.8 14.6
69. Other underwriting expenses incurred (Line 4) 43.7 . 73 i R PR 43.5 41.3 37.2
70.  Netunderwriting gain (loss) (Line 8) . 5.4 6.9 12.9 6.1 3.0
Other Percentages
71.  Other underwriting expenses to net premiums written (Page 4, Lines

4+5-15 divided by Page 8, Part 1B, Col. 6, Line 35 x 100.0) 43.3 34.2 39.2 44.7 36.4
72. Losses and loss expenses incurred to premiums earned (Page 4,

Lines 2+3 divided by Page 4, Line 1 x 100.0) 50.9 52.0 43.6 52.6 59.8
73. Net premiums written to policyholders' surplus (Page 8, Part 1B, Col.

6, Line 35 divided by Page 3, Line 37, Col. 1x 100.0) .. ... 152.6 188.5 138.7 173.7 208.5
One-Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior to

current year (Schedule B Part 2-Summary, Line 12, Col. 11) (4,744) (4,244) (7,068) (5,296) (4,348)
75. Percent of development of losses and loss expenses incurred to

policyholders' surplus of prior year-end (Line 74 above divided by

Page 4, Line 21, Col. 1 x 100.0) ..(18.2). (17.6)..{..... (38.3) (33.4) (30.8).
Two-Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years

before the current year and prior year (Schedule P Part 2-Summary,

Line12,Col.12) ... ! z i 13 i ; (7,058)|... .(8,100)]...... (7,537) (6,121) (3,420)
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior year-end (Line 76

above divided by Page 4, Line 21, Col. 2 x 100.0) (29.3) (43.9) (47.6) (43.3) (24.6)

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3—Accounting Changes and Correction of Errors?

If no, please explain:




11. 2023 56,301 13,247 43,054 7,715 2,050 1177 121 1,571 92 8,200 XXX
12, Totals XXX XXX XXX 127,003 16,181 21,590 2,458 25,754 1,211 3,383 154,497 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other Unpaid 23 24 25
Case Basis Bulk + IBNR Case Basis Bulk +1BNR 21 22
Yearsin 13 14 15 16 1F 18 19 20
Which Number of
Premiums Total Net Claims
Were Earmned Salvage and | Losses and | Outstanding
and Losses | Directand Direct and Direct and Direct and Direct and Subrogation | Expenses Direct and
Were Incurred| Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior XXX
2. 2014 XXX
3. 2015 XXX
4, 2016 XXX
5. 2017 XXX
6. 2018 XXX
7. 2019 1,394 = 267 38 118 = 40 = 137 10 1,908 XXX
8. 2020 T 74 637 130 66 7 95 4 110 37 1,433 XXX
9. 2021 mn 24 1,257 288 26 2 187 10 113 66 1,504 XXX
10, 2022 1,834 170 3,089 746 155 15 461 | 29 368 178 4,769 L XXX
11. 2023 9,783 1,944 9,390 3142 827 174 1,400 169 1,477 817 16,631 XXX
12. Totals 14,099 2212 14,640 4,344 1,192 198 2,183 212 2,205 1,108 26,245 XXX
Loss and Loss Expense Percentage 34 Net Balance Sheet Reserves
Total Losses and Loss Expenses Incurred (Incurred/Premiums Earned) Nontabular Discount After Discount
Yearsin 26 27 28 29 30 31 32 33 35 36
Which
Premiums Inter-Cormpany
Were Earned Pooling
and Losses Direct and Direct and Participation Loss Expenses
Were Incurred|  Assumed Ceded Net Assumed Ceded Net Loss Loss Expense | Percentage | Losses Unpaid Unpaid
1. Prior XXX XXX XXX XXX XXX XXX XXX
2. 2014 13,695 13,695 71.187 75.066
3. 2015 11,567 11,567 51.134 54.405
4. 2016 18,142 18,142 64.881 68.874
5. 2017 17,355 17,355 46.461 48.664
6. 2018 22,288 3122 19,166 48.657 42.802 49,766
7. 2019 25,482 7,558 17,924 54.755 51.605 56.202 1,623 285
8. 2020 21,566 . 4,253 17,313 53.086 62.206 51.240 S 1,210 223
9. 2021 19,573 2,029 17,544 51.222 42.599 52.450 1,256 248
10. 2022 25,658 2,453 23,205 54.852 38.043 57.539 4,007 762
11. 2023 33,340 8,509 24,831 59.217 64.233 57.674 14,087 2,544
12, Totals XX XXX XXX XXX XXX XXX XXX 22,183 4,062
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Investments (Continued)

L. Restricted Assets

Annual Statement for the Year 2023 of the Normandy Insurance Company

Notes to the Financial Statements

(1) Restricted assets (including pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

Total General
Account (G/A)

Restricted Asset
Category

Supporting
Protected Cell

(2) 3 (4)

Protectad Cell
Account
Assets
Supporting
G/ A Activity

G/A Total
Protected Cell
Account
Restricted
Assets

Account
Activity

(5) (6)

Total Total From
{1+3) Prior Year

@

Increase /
(Decrease)
(5-6)

Current Year

Total

Nonadmitted
Restricted

@ (10) an
Gross
(Admitted & Admitted
MNonadmitted) Restricted
Total Admitted  Restricted to Total
Restricted to Total Admitted
(5-8) Assets, % Assets %

. Subject to contractual

obligation for which
liability is not shown. .. § .

. Collateral held under

security lending
agreements

. Subject to repurchase
agreements

. Subject to reverse

repurchase
agreements

Subject to dollar
repurchase
agreements

Subject to dollar
reverse repurchase
agreements

. Placed under option
contracts

. Letter stock or

securities restricted as
to sale - excluding
FHLB capital stock

FHLB capital stock

On deposit with states 1,956,218

. On deposit with other

regulatory bodies

Pledged as collateral
to FHLB (including
assets backing
funding agreements) .

. Pledged as collateral
not captured in other
categories.

. Other restricted assets

1,956,218

1,798171

158,047

1,956,218 2127 2.147

. Total restricted assets

(Sum of a throughn) . § 1,956,218

5 $

$ 1956218 §

1,798,171

156,047 §

$ 1,956,218

2127 % 2147 %

(2) Detail of assets pledged as collateral not captured in other categories (contracts that share similar characteristics, such as reinsurance and
derivatives, are reported in the aggregate) - None

(3) Detail of other restricted assets (contracts that share similar characteristics, such as reinsurance and derivatives, are reported in the aggregate) -

None

(4) Collateral received and reflected as assets within the reporting entity's financial statements - None

5G| Securities - None

Short Sales - None

o ®m o z

Working Capital Finance Investments - None

Offsetting and Netting of Assets and Liabilities - None

Prepayment Penalty and Acceleration Fees - None

R. Reporting Entity’s Share of Cash Pool by Asset type - None

Investment Income

A.  Due and Accrued Income Excluded from Surplus

6. Joint Ventures, Partnerships and Limited Liability Companies - None

The Company had $192,498 accrued investment income as of December 31, 2023. .

The Company has no uncollectible investment income as of December 31, 2023.

B. Total Amount Excluded - None

C. The gross, nonadmitted and admitted amounts for interest income due and accrued

Interest Income Due and Accrued

1. Gross
2 Nonadmitted ...
3. Admitted

Amount
§ 192,498
§i . :
§ 192,498

14.2












Annual Statement for the Year 2023 of the Normandy Insurance Company

Notes to the Financial Statements

9. Income Taxes (Continued)

H.

.

2023 Effective Tax Rate
Provision computed at statutory rate ; ; S 838,826 ; 21.123 %
Permanent Differences : (77,650) -1.955
PY True Up (to Deferred) : . s : . 24,870 s . 0.626 .
PY True Up (to Current) ~....(20,261) -0.510
Change in Non-admitted Assets . s : . (18,232) s . -0.459 .
Change in Valuation Allowance
Other. ; . : . : : . . ;
Total $ 747,553 18.824 %
2023 Effective Tax Rate
Federal and foreign income taxes incurred $ ... 845,772 21.298 %
Current taxes on realized capital gains 9,397 0.237
Change in deferred income taxes. ... . e . (107,617) -2.710
Total statutory income taxes. i s R TN ORTA 747,552 18.824 %
2022 Effective Tax Rate
Provision computed at statutory rate. st RS T OROAL . 735,490 : 21.000 %
Permanent Differences . . . o . (194,235) -5.546
PY True Up (to Deferred) ; i e R TN oA O . (44,907) : -1.282 ..
PY True Up (to Current) . . . o . 48,882 1.396
Change in Non-admitted Assets...... st PO AT . (17,898) : -0.511 ..
Change in Valuation Allowance
Other..... ; i = z : : o
Total ... s - : . . L 527,332 15.057 %
2022 Effective Tax Rate
Federal and foreign income taxes incurred $ .. 1,126,342 32.160 %
Current taxes on realized capital gains.. . s : . e [STAOB) it <1008
Change in deferred income taxes ...(561,602) -16.035 .
Total statutory income taxes. . . 8 527,332 15.057 %

Operating Loss and Tax Credit Carryforwards
(1) Unused loss carryforwards available - None

(2) Income tax expense available for recoupment

The following are federal income taxes incurred in the current and prior year that may be available for recovery in the event of future net
operating losses

Total
2021 $
2022...... : 1,029,021
2023 875,431

(3) Deposits admitted under IRS Code Section 6603 - None
Consolidated Federal Income Tax Return

(1) None

(2) Method of allocation - None

Federal or Foreign Income Tax Loss Contingencies - None
Repatriation Transition Tax (RTT) - None

Alternative Minimum Tax (AMT) Credit - None

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

Al

Nature of Relationships

The Company is 100% owned, directly, by Normandy Insurance Holding Company LLC (the "Holding Company”), which owns 3,000,000 shares of
common stock, with a par value of $3,000,000. 100% of the membership interests in the Holding Company are owned, indirectly, 50% by Mr. Herschel
Langner, the President and CEO of the Company (“Langner”) and 50% by Mr. Simon Assouline, Treasurer at the Company (“Assouling”).

More specifically, the Holding Company is owned

50% by HL Insurance Holdings LLC (“HLIH"). HLIH is owned 100% directly by Langner as its sole member; and 50% by two Assouline controlled
entities, as follows: (i) CRA Kings LLC 37.5% and (ii) CRA Normandy LLC 12.5%. CRA Kings LLC is a New York limited liability company, of which
Assouline owns 99% of its membership interests and is its manager (his wife, Chana Assouline, owns the remaining 1%). CRA Normandy LLC is a
New York limited liability company whose sole manager is Simon Assouline, and of which Madison Trust Company f/b/o Simon Assouline acts as
the sole member as custodian of the IRA account for the benefit of Simon Assouline.
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Annual Statement for the Year 2023 of the Normandy Insurance Company

Notes to the Financial Statements

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations (Continued)

K. Company-lssued Surplus Debentures or Similar Obligations

1 2 3 - 5 6 7 8
Is Surplus Note Carrying Value of ~ Unapproved
Original Issue  Holder a Related Carrying Value of  Note Current Interest And/Or
Item Number Date Issued Interest Rate  Amount of Note  Party (YES/NO)  Note Prior Year Year Principal

08/01/2009 . 6.000% § 1,700,000 YES S 1,700,000 $ 1,700,000 $ 1,471,315
10/12/2010 7.000 3,100,000 YES 3,100,000 3,100,000 2,870,345
05/16/2011 .. 7.000 100,000 YES 100,000 . 100,000 88,449
05/16/2011 7.000 750,000 YES 750,000 750,000 .. 663,370
11/15/2011 .. 7.000 550,000 YES 550,000 . 550,000 467,168
06/14/2012 7.000 1,100,000 YES 1,100,000 1,100,000 .. 889,614
06/30/2012 .. 7.000 230,000 YES 230,000 . 230,000 185,304
06/30/2012 7.000 400,000 YES 400,000 400,000 322,268
Total XXX XXX $ 7,930,000 XXX S 7,930,000 $§ 7,930,000 $ 6,957,835

1 9 10 11 12 13 14

Current Year
Interest Offset
Percentage (not
Current Year Life-To-Date including amounts
Interest Expense Interest Expense  paid to a 3rd party Current Year Life-To-Date
ltem Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Date of Maturity
S $ % $ $
Total $ § XXX.. $ $ XXX
1 15 16 17 18 19

Were Surplus
Surplus Note Note proceeds
payments subject used to purchase
Are Surplus Note to administrative an asset directly

payments offsetting from the holder  Is Asset Issuer a
contractually provisions? of the surplus Related Party
Item Number  linked? (YES/NO) (YES/NO) note? (YES/NO) (YES/NO) Type of Assets Received Upon Issuance
INBscivmaanas NO ! s NG
NO NO NO
INBscivmaanas NO ! s NG
NO NO NO
NO ; NO NO
NO NO NO
NO ; NO NO
NO NO NO
Total XXX XXX KXX XXX XXX
1 20 21 22
Is Liquidity
Principal Amount Source a Related
of Assets Book/Adjusted Party to the
Received Upon Carry Value of Surplus Note
Item Number Issuance Assets Issuer? (YES/NO)
§ $
Total.. § $ XXX

14.8
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14. Netinvestment gain (loss) (Line 11)

15. Total other income (Line 15)

16. Dividends to policyholders (Line 17)

17. Federal and foreign income taxes incurred (Line 19)
18. Netincome (Line 20)

Balance Sheet Lines (Pages 2 and 3)

19. Total admitted assets excluding protected cell business (Page 2, Line
26, Col. 3)
20. Premiums and considerations (Page 2, Col. 3)
20.1. In course of collection (Line 15.1) .. .
20.2. Deferred and not yet due (Line 15.2)
20.3. Accrued retrospective premiums (Line 15.3)
21. Total liabilities excluding protected cell business (Page 3, Line 26)
22.  Losses (Page 3, Line 1)
23. Loss adjustment expenses (Page 3, Line 3)
24. Unearned premiums (Page 3, Line 9)
25. Capital paid up (Page 3, Lines 30 & 31)
26. Surplus as regards policyholders (Page 3, Line 37)
Cash Flow (Page 5)
27. Net cash from operations (Line 11)
Risk-Based Capital Analysis
28. Total adjusted capital
29. Authorized control level risk-based cap|tal

Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

30. Bonds (Line1)

31. Stocks (L:nes 218&22)

32. Mortgage loans on real estate (Lines 3. 1 and 3.2)

33. Real estate (Lines 4.1,4.2 & 4.3)

34. Cash, cash equivalents and short-term investments (Line 5)
35. Contract loans (Line 6)

36. Derivatives (Line 7). !

37. Otherinvested assets (Line 8)

38. Receivables for securities (Line 9)

39. Securities lending reinvested collateral assets (Line 10)

40. Aggregate write-ins for invested assets (Line 11)

41. Cash, cash equivalents and invested assets (Line 12)
Investments in Parent, Subsidiaries and Affiliates

42.  Affiliated bonds, (Sch. D, Summary, Line 12, Col. 1)

43.  Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
44.  Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).

45.  Affiliated short-term investments (subtotals included in Schedule DA
Verification, Col. 5, Line 10). i 13 o, ;

46.  Affiliated mortgage loans on real estate

47.  All other affiliated.

48. Total of above Lines 42 to 47

49.  Total investment in parent included in Lines 42 to 47 above

50. Percentage of investments in parent, subsidiaries and affiliates to
surplus as regards policyholders (Line 48 above divided by Page 3,
Col. 1, Line 37 x 100.0)

>f the Normandy Insurance Company

'TORICAL DATA

how percentages to one decimal place, i.e., 17.6.

1 2 3 4 5
2023 2022 2021 2020 2019
57,023,546 54,034,561 38,799,653 36,957,495 44,763,819
57,023,546 54,034,561 38,799,653 | . 36,957,495 44,763,819
43,776,599 49,006,620 | .. 33419178 | .. 32,076,437 . 33018329
43,776,599 49,006,620 33419178 | . 32,076,437 33,018,329
2,320,994 2,778,129 4,308,128 2,068,899 963,564
2,426,808 1,434,602 984,742 1,452,230 1,254,655
(173,724) (174,156) 1,461,610 (393,117) (139,819)
602,901 498,063 473,596 513,769 484,788
845,772 1,126,342 826,184 471,327 322,220
3,125,405 2414171 5,454,700 2,142,916 1,271,392
91,112,625 84,536,386 70,428,532 64,852,893 57,168,566
2,577,777 2,053,872 421,648 1,024,356 1,312,593
22,294,460 22,560,165 14,551,343 13,176,508 16,650,029
62,429,299 58,538,141 46,328,679 | . 46,386,297 41,329,165
22,181,228 24,258,124 20,538,465 22,673,487 18,373,854
4,062,184 3,967,248 | .. 3737,920 - 4,172,497 3,428,668
22,773,899 22,051,307 13,373,839 13,403,663 15,115,708
3,000,000 3,000,000 3,000,000 3,000,000 3,000,000
28,683,326 25,998,245 24,099,853 18,466,597 15,839,402
288,131 4,730,683 59,867 13,954,769 705,466
28,683,326 25998,245 24,099,853 18.466.597 15,839,402

27.6
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Annual Statement for the Year 2023 of the Normandy Insurance Company

FIVE-YEAR HISTORICAL DATA

(Continued)

1 2 3 A 5
2023 2022 2021 2020 2019

Capital and Surplus Accounts (Page 4)
51. Netunrealized capital gains (losses) (Line 24) 139,095 (462,691) 172,400 244,244 12,671
52. Dividends to stockholders (Line 35) (580,000)
53. Change in surplus as regards policyholders for the year (Line 38) 2,685,083 1,898,393 5,633,255 2,627,195 1,717,479
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11,16,17,18 & 19) 21,078,613 12,418,892 12,563,286 . 15,029,022 17,263,273
55. Property lines (Lines 1,2,9,12,21 & 26)
56. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)
57.  All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
58. Nonproportional reinsurance lines (Lines 31, 32 & 33)
59. Total (Line 35) 21,078,613 12,418,892 12,563,286 15,029,022 17,263,273
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11,16,17,18 & 19) 17,137,726 11,336,851 11,798,133 8,473,342 13,562,162
61. Property lines (Lines 1,2,9,12,21 & 26)
62. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27) ..
63. All otherlines (Lines 6, 10,13, 14, 15,23, 24, 28, 29, 30 & 34)
64. Nonproportional reinsurance lines (Lines 31, 32 & 33) .
65. Total (Line 35) 17,137,726 11,336,851 11,798,133 8,473,342 13,562,162
Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0
66. Premiums earned (Line 1) 100.0 100.0 100.0 100.0 100.0
67. Lossesincurred (Line 2) 35.0 373 28.9 37.8 45.2
68. Loss expenses incurred (Line 3) 16.0 14.7 . 14.7 14.8 14.6
69. Other underwriting expenses incurred (Line 4) 43.7 . 73 i R PR 43.5 41.3 37.2
70.  Netunderwriting gain (loss) (Line 8) . 5.4 6.9 12.9 6.1 3.0
Other Percentages
71.  Other underwriting expenses to net premiums written (Page 4, Lines

4+5-15 divided by Page 8, Part 1B, Col. 6, Line 35 x 100.0) 43.3 34.2 39.2 44.7 36.4
72. Losses and loss expenses incurred to premiums earned (Page 4,

Lines 2+3 divided by Page 4, Line 1 x 100.0) 50.9 52.0 43.6 52.6 59.8
73. Net premiums written to policyholders' surplus (Page 8, Part 1B, Col.

6, Line 35 divided by Page 3, Line 37, Col. 1x 100.0) .. ... 152.6 188.5 138.7 173.7 208.5
One-Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior to

current year (Schedule B Part 2-Summary, Line 12, Col. 11) (4,744) (4,244) (7,068) (5,296) (4,348)
75. Percent of development of losses and loss expenses incurred to

policyholders' surplus of prior year-end (Line 74 above divided by

Page 4, Line 21, Col. 1 x 100.0) ..(18.2). (17.6)..{..... (38.3) (33.4) (30.8).
Two-Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years

before the current year and prior year (Schedule P Part 2-Summary,

Line12,Col.12) ... ! z i 13 i ; (7,058)|... .(8,100)]...... (7,537) (6,121) (3,420)
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior year-end (Line 76

above divided by Page 4, Line 21, Col. 2 x 100.0) (29.3) (43.9) (47.6) (43.3) (24.6)

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3—Accounting Changes and Correction of Errors?

If no, please explain:




11. 2023 56,301 13,247 43,054 7,715 2,050 1177 121 1,571 92 8,200 XXX
12, Totals XXX XXX XXX 127,003 16,181 21,590 2,458 25,754 1,211 3,383 154,497 XXX
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other Unpaid 23 24 25
Case Basis Bulk + IBNR Case Basis Bulk +1BNR 21 22
Yearsin 13 14 15 16 1F 18 19 20
Which Number of
Premiums Total Net Claims
Were Earmned Salvage and | Losses and | Outstanding
and Losses | Directand Direct and Direct and Direct and Direct and Subrogation | Expenses Direct and
Were Incurred| Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior XXX
2. 2014 XXX
3. 2015 XXX
4, 2016 XXX
5. 2017 XXX
6. 2018 XXX
7. 2019 1,394 = 267 38 118 = 40 = 137 10 1,908 XXX
8. 2020 T 74 637 130 66 7 95 4 110 37 1,433 XXX
9. 2021 mn 24 1,257 288 26 2 187 10 113 66 1,504 XXX
10, 2022 1,834 170 3,089 746 155 15 461 | 29 368 178 4,769 L XXX
11. 2023 9,783 1,944 9,390 3142 827 174 1,400 169 1,477 817 16,631 XXX
12. Totals 14,099 2212 14,640 4,344 1,192 198 2,183 212 2,205 1,108 26,245 XXX
Loss and Loss Expense Percentage 34 Net Balance Sheet Reserves
Total Losses and Loss Expenses Incurred (Incurred/Premiums Earned) Nontabular Discount After Discount
Yearsin 26 27 28 29 30 31 32 33 35 36
Which
Premiums Inter-Cormpany
Were Earned Pooling
and Losses Direct and Direct and Participation Loss Expenses
Were Incurred|  Assumed Ceded Net Assumed Ceded Net Loss Loss Expense | Percentage | Losses Unpaid Unpaid
1. Prior XXX XXX XXX XXX XXX XXX XXX
2. 2014 13,695 13,695 71.187 75.066
3. 2015 11,567 11,567 51.134 54.405
4. 2016 18,142 18,142 64.881 68.874
5. 2017 17,355 17,355 46.461 48.664
6. 2018 22,288 3122 19,166 48.657 42.802 49,766
7. 2019 25,482 7,558 17,924 54.755 51.605 56.202 1,623 285
8. 2020 21,566 . 4,253 17,313 53.086 62.206 51.240 S 1,210 223
9. 2021 19,573 2,029 17,544 51.222 42.599 52.450 1,256 248
10. 2022 25,658 2,453 23,205 54.852 38.043 57.539 4,007 762
11. 2023 33,340 8,509 24,831 59.217 64.233 57.674 14,087 2,544
12, Totals XX XXX XXX XXX XXX XXX XXX 22,183 4,062
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