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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Florida Citrus, Business & Industries Fund

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (SCHEAUIE DY wovveeeeceeceeecece ittt enssaes s nassetsnn s sensssenes foesstseecsencee 112,847,816 oo e 112,847,816 |............... 112,790,989
2. Stocks (Schedule D):
2.1 Preferred SIOCKS ...c.vuirmecmiiceee et e st etesen e sees s ssesssas fornsss s sssssmsssasenmensnsnans [oermsesessssssasessessscssasssanns [resssesenssasssmsensesnescssnnee 0 .0
2.2 COMIMON SEOCKS ...vveverveeiecerienseeriessesesesessesessesessssssessssssesessssassssnsssessssesesss foeesesessmsesssessssttsessantues |otseuctesnmusseseusessnsssussnenen |rtsesssessussescnssesacsesasnns LU OO 0
3. Mortgage loans on real estate (Schedule B):
3.1 Firstliens ....ccocvvcvcnriecnnnns
3.2 Other than first liens
4. Real estate (Schedule A):
4.1 Properties occupied by the company (Iess $§  .ooeeivieiiiiencciies
ENCUMDIANCES) 1v.vvcuteeseasseeseseesereesertesessssesseasasaeasasressssesesesemnssessansassessns fresssssesssssmmesssmisissnsacnins fncacsressacsesseasassossssesessens freussesomassesscsensnsssenstocns [0 0
4.2 Properties held for the production of income (less
$ s ENCUMDIANCES) wuvuveiereereriseresrensseresssessiens [receseresesssesnsersnssntsesessses [reeseesessuesessenssesssessssssssne |rresessaseeenes o0 e 0
4.3 Properties held for sale (less $  woooveveeeinnieiicceins
€NCUMDTENCES) ..ceceevenrecemcmerrecereane et b ettt W0 0
5. Cash($ v 3,793,003 , Schedule E - Part 1), cash equivalents
[ 3,938,161 , Schedule E - Part 2) and short-term
investments (3 oeeeereeeeeeienne 3,578,642 |, Schedule DA) ....oovevereeevereeens b 11,309,806 .. 11,309,806

6. Contract loans (including $ Premitm NOES) ..cco. frrververeniriiiirnciiies o ireee e sesiene 0

7. Derivatives (SChedule DB) ...ttt s s st rins [erssesvesesen s et bt s ee 0

8. Other invested assets (Schedule BA) ... b eeereriernie s foeeisscsnn e esesen s 0 |.

9. Receivable for securities et e e fr s et e .0 . ...0
10.  Securities lending reinvested collateral assets (Schedule DL} .......oceiicnes e i e (U OO 0
11.  Aggregate write-ins for invested @ssets ... .0 ...0
12.  Subtotals, cash and invested assets (Lines 1 to 11) ......... 124,157,622 |...ooeene 121,670,020
13. Title plants 1SS $ oo charged off (for Title insurers

ONIYY tevereetrerseiesseansersanssessssesssasse s sesssssessssesesesssssssssssssnsassesssassesssassesessssssesanss [otsssescussetscsssssesnsscssense |ntsesssecassesseasussssassesssssns foosesssensessen 0. .0
14.  Investment iNCOME dUe @nd BCCTUET w...rucurercrcermmnereteeeeneeneese s s ioeaees foessinssimcaseaans 1,002,203 [ e 1,092,203 |...oocereerenne 1,073,580
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection}.........c.cce.... 5,393,933 Lo 646,705 |ouevreererernne 4,747,228 | 3,979,415
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ 3,798,435
earned but unbilled PremMiUMS) ......ccveereveeveres et eeen 3,798,435 |, 219,901 e 3,578,534 .o, 3,450,746
15.3 Accrued retrospective premiums (§  .ocoeecvieieeieieeieenen, ) and
contracts subject to redetermination (3 ... IS OO OOV OOV URU O U ETSOUTUT SOOI 0 [ 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ...... reoeeneens 980,624
16.2 Funds held by or deposited with reinsured companies .....c.ccccevveecvenenne .0
16.3 Other amounts receivable under reinsurance contracts ..........ccocveeves fremrvnnieininieciiii, 0
17.  Amounts receivable relating to uninsured plans ............cceovcenccinnesennenas fores .0
18.1 Current federal and foreign income tax recoverable and interest thereon ... ....1,668,113 . ..1,668 113 |.
18.2 Net deferred taX @SSOl ...orcecerieecrercreri s sseeses s sessssessessessesessessenenas fresssssessssssenss 4,113,340 |ooovreeen 1,558,619 L 2,564,721 |.....
19.  Guaranty funds receivable or 0N depOoSit ... s B s e e 0 Jereer e 0
20. Electronic data processing equipment and SOfIWATE ........coecrreirirerierirriies evrerennivneiceriseeisrcvenies faerseiesestesesesscesinsmrsssasenss |otreemseesasesmisesasssssesesns LU O 0
21.  Furniture and equipment, including health care delivery assets
S . [ OO POV URSROTURURTOE HTPIOROITROOO 33,689 | 33,689 | (U RO 0
22. Net adjustment in assets and liabilities due to foreign exchange rates .....c... fevrreninicinniniiis crireeceireeeceires bvreeeini e ennees 0 forereerreeeee e 0
23. Receivables from parent, subsidiaries and affiliates ..........cccervrerernincceces brveeeinicicccniieeee 0 e 0
24. Healthcare ($ ...ocovvvveernccciincecnnes )y and other amounts receivable ...... L e .0 ...0
25.  Aggregate write-ins for other than invested TS 1uieeveteneereeseee e eeteees e sennns e 16,956,658 |......ocvvevevens 305,841 |evirierene 16,650,817 |...cvveree 14,086,907
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) ..... 158,194,617 oo 2,764,755 |....oooee. 155,429,862 |...coveeen.. 146,994,480
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts ....... FE RSSO SU S UTUOTOUOUVRRTRRIOR RTRRRPRROR: SRR OOV TR U PUTITTOTR RUTUTTRTRTRORPPROt 0 oo 0
28. Total (Lines 26 and 27) 158,194,617 2,764,755 155,429,862 146,994,480
DETAILS OF WRITE-INS
1101.
1102.
08, e e b b e s es e e n s aes o ne s e e st e e e bsebe e sae s [eanentreetea s e sest e nenebe et ene ot eueeaeetetsbtent et e tessataabenae [eeereeseeensesnesenensesesanerenne
1198.  Summary of remaining write-ins for Line 11 from overflow page ..........cccove. frorrmvrneicnnininenininns 0 Feececeee e 0 foreeeerererreeesecseeeeenene LU U 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Anticipated future investment income on unpaid losses and loss
adjustment expenses ... 16,388,805 |....
2502. Other assets and prepaid EXPENSES ....ovieveveeiierecveceeierene e veeeeenes 305,841
2503. State income taxes refundable ... b e 262,012
2598. Summary of remaining write-ins for Line 25 from overflow page .........cccceceiformivieiiiiinienen LU 0 e LU N 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 16,956,658 305,841 16,650,817 14,086,907




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Florida Citrus, Business & Industries Fund

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior2 Year
1. L0sSeS (Part 2A, LN 35, COIUMN B) ..ccuvuririimriecnisseeserierasessessssssesssseessseseesesss st s s esasesssese e etasess st stassressssassanssassees ronns 49,194,604 |.....c..o...... 42,606,191
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) ......ccociivceiionccnnn o [V IUOORRUOOTONOR 0
3. Loss adjustment expenses (Part 2A, LiNg 35, COIUMN 9) ..c.covniuiirieoemiinneereneineceisaseescsmssseseenesseseasesssssesssossesssssssssssessssenas frasssssssssesssanes 6,046,481 |.oorevernnne 5,610,217
4. Commissions payable, contingent commissions and other SIMIlAr CRATGES ... eerirearererierircreereeessene e eescseasessessans prserssessenesns 1,708,559 |..covriorrene 1,566,885
5. Other expenses (excluding taxes, liICeNSes ANd fEES) ......covi ittt easr e s bbb ssscvsn s farsnss s nseneaes 15,154,394 | 13,000,333
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME TAXES) .....crrurrmmcrcremmeesrmsescsmscesesssieesessrssesssnesessesssnscsssscrsensorssssssssesasisnses 242 497 Lo 325,012
7.1 Current federal and foreign income taxes (including $ ...covveeiveeieinivincinans on realized capital gains (I0SSES)) «.vvevvvevens bervereniirinsiiiiieinai 0 e 0
7.2 Net deferred 1a) HADIILY .. ..o ettt s e e s ea s sas b sa e sae e st s b saeasr b e b s s nesn s eb e b sb s b eas et es fr e r s r e e e e nne fotess e ettt
8. Borrowed money$ i and interest thereon $ oo e e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
S s 0 and including warranty reserves of § oo and accrued accident and
health experience rating refunds including $ .o 0 for medical loss ratio rebate per the Public Health
SEIVICE ACL) ettt et e b e e e b s 3,610,506 |... 3,635,948
10, AGVENICE PIEIMHUIT ooeceterrieeaceeseestreseteseuesesesessssssesa s seasseseesae s sesas e st sesraracarasessesstsiesesesstrassibesssosestammissssasesstsenisesessanssssnensasssanses [sobasesssssassnssnas 994,665 1,139,433
11. Dividends declared and unpaid:
B TS oot o] (o =) O OSSN OO PSPPSR PPPOPROPI NPT UPO PPN
11.2 Policyholders .. 3,151,631
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .....c..veviueuureecrrrieencmrreeemracreeesreeesee e see e aeesse s eeer e rescs s frassseesesseenens 2,007,437 v 2,384,427
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 20) ...ovucueemerurrceeeeeceeeressseseseeseeesesssessesss e s ssscssosaecsssssesaenneenas U RO 0
14.  Amounts withheld or retained by company for 8Count Of OTNETS ........ociiiiice e e e e ot
15.  Remittances and itemMS NOT AIIOCALEU ......c.ccicerieiieiri ettt b bt sttt s s bbb bs s s sbas st sbensba o nb e b e et e e bt ebsa e bsantnaens [nuetnsesesenessen s s se b ees
16.  Provision for reinsurance (including $  «eovvveveeeiinvcinenienns 0 certified) (Schedule F, Part 3, COlUMN 78) ...cccvurveenerriens freresrsmmnernssecssssenenns LU O 0
17.  Net adjustments in assets and liabilities due to foreign exChange rates ...t e [
18, Drafts OUISTANGING ....ceeeeiriiiiiit ettt e a s s e e e s st sae b e ae s h e s eb sh sh s s eh b b saaseaanescabanasunsserees [seebestasterertentare st eestnanaens [oebeesenne st ere et
19. Payable to parent, subsidiaries and @fflIates ... e e e
20, DEIIVALIVES ..vvveeeererisieeetensissesesesesestessesssesaseseseseseussasssesess asessseses ettt sestasstasasatsesesesesenssesenesasesasesstosass etssesstsesensunssnesnsesmsenessseseneaefinsesssssesssasnmssesssesennnanes 0 freeceecce 0
21, Payable fOr SEOUMLIES ..o bbb et b b aa b bt ee bbb a s s ea b sa e ea b nenbens [ra e se s e s et e eneanes [ereseerensee et e aens
22.  Payable for securities 18NAING ..ot e e st b e e e [ereee
23.  Liability for amounts held Under UNINSUIE PIENS c.o.ceveieiriecieeeciir e trerreesenn e e e et et st searese s sestsessesesesbeneesesses|ebaesossessstsasasas st seessssanas [rosassesesisnsonsessssesesaenseen
24. Capitalnotes § e aNd INTEreSt thErBON § vl et st frrese et sssasnens [oronsnesasem s e e rees
25, Aggregate Write-ins fOr lIADIIHIES .....cc...oruvcuriiieciiirerr et e et ea e s s e nenaceeen ] 3,830,945 4,286,665
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25) ....c.vciivciivieiniineciiiiececcceiersteesencereirnesesresrs s seees s 86,066,534 |.....couueeeen. 77,706,742
27.  Protected Cell HabIlIES ... vttt ettt bbb bbb st e
28, Total HabIlIIeS (LINES 26 BNG 27) ..eoiureeeeeeeeeeeeurercsirereaeereseasas s tesaetseaseeeacasseeass st seassesasaseseasssesasassecassssseasseseesasasnssesnsnssssssassssssnsaferssesssnesenen 86,066,534 |......oonenn.. 77,708,742
29. Aggregate write-ins for special SUrplus fUNAS ......c.ceciiviiiiiiii e 0 o 0
30.  COMMON CAPHAL STOCK ..eeiarieiiiiectert ettt et res s e e e re s ce e s eteeessesesee s ee ab b e ses e b e e sebeeasbe s sesaesessbentnssnensenestessonafressrnesssnrensnenrarsnsessstesnns |oevaessnnsseessnntesnsrasaennee
31, Preferred Capital STOCK ..ottt e e et be st ettt e bt s e b seenese b s e
32. Aggregate write-ins for other than special surplus funds .... 13,906,884
33.  Surplus notes ......
34. Gross paid in and CONrIBUIE SUMPIUS .......cccii ittt et s ekt st st s e be et seeene e e e s oo es b e v s st s e snssrensaes [oomnensnesnosnensanes
35. Unassigned funds (surplus) ..... .55,380,854
36. Less treasury stock, at cost:
36.1 s shares common (value included inLine 30§ oo, Y e e [
36.2 s shares preferred (value included in Line 318 e, Y e [
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) ..o euicrmrirricerrreee s sesseas s essns s ssssasens 69,363,328 69,287,738
38. TOTALS (Page 2, Line 28, Col. 3) 155,429,862 146,994,480
DETAILS OF WRITE-INS
2507, MEMDEE GBPOSTES 1voiuiveieeeieiiieietse ettt ettt es s ss e skt b et ea s b s s ekt ens e a s e a st et eassasten s b et ensene s sassnesseserans forariesentsnsnnan 1,599,421 | 1,861,781
2502, MEMDET OVEIPAYMENTS uoviviieieciereireiit ettt ettt en s bt et ss e bae et eas s ea e et st ee st nse s sansesesansess e sassessnsesenssseses forsenssnserenas 1,923,135 L 2,109,128
2503, DERET TADITTEIES ettt ettt bt e et et e a s et et e s s s e s ensebesseefebessasa s nsn s bennsen 308,389 L..oeoeverrrecirranns 315,756
2598. Summary of remaining write-ins for Line 25 from overflow PAgE ...t b LU ORI 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 3,830,945 4,286,665
220 O OO PO DS O O OE U T OT OO PO U T TUOTOTOPUTTSPORTPPRNS ORI
2902, ceueerereee ettt et beba et e £tk se o4 et h £ SRR et r bt et 1R RS b et A e 4e s 8ae A R4 eeA 48 SR L £ et s8££ e ne £ ans e e aseh s nr s b enan et fraenessena st st e s nse et nanes [oeensesesnaetesar st et ens s e sasaees
2L OO OO O OO RO TRUURTTROIE RO UUTRUIN
2998. Summary of remaining write-ins for Line 29 from OVEIfIOW PAJE ..veccorreiee ettt ettt sttt et e 0 e 0
2999. Totals (Lines 2901 thru 2903 plus 2998)(Line 29 above) 0 0
3201. Anticipated future investment income on unpaid losses and loss adjusiment eXPENSES ..cceooevmecicmiiiinninses oo e 16,388,805 |....cevvvrne 13,906,884
G 700 7SO PO O PUTURTRRUOROURO ATUROORN
3208, ettt e ket ek st R e s e et 1o bbb et et s e ee e et rresnen et ne sttt st eessanenanns [reeen
3298. Summary of remaining write-ins for Line 32 from overflow PAge ...ttt st [rr e 0 e 0
3299. Totals (Lines 3201 thru 3203 plus 3298)(Line 32 above) 16,388,805 13,906,884




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Florida Citrus, Business & Industries Fund

STATEMENT OF INCOME

Curre;t Year Prior2 Year
UNDERWRITING INCOME
1. Premiums earned (Part 1, Line 35, COIUMN 4)....cccvvrvrenrrnnreneenneneesienons ... 69,976,867 66,662,804
DEDUCTIONS:
2. Losses incurred (Part 2, LINE 35, COIUMN 7) w...cuvmiuiiiimeieerraerereenee et eeseeemreaeareeesess s e st seae b sse st es s senrassssasansensnns ...40,817,388 | 33,072,045
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 7,999,582 7,894,678
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) .... .. 24,822,252 |.. . 31,950,639
5. Aggregate write-ins for underwriting deductions .........cccccoccieivciiieicee e
6. Total underwriting deductions (LINES 2 throUGh 5) ......c.cuiuciimiiiiiiriiiiicc sttt ettt s st sa s e s s e e sae e snsene s 73,639,192 72,917,362
7. NetinCOME Of PrOtECIEA CRIIS .....oveuiiiiiie ettt sttt se et e s et et en e s entesseseosstnnsessessessessaseseesensensersessesssternerehosseessssessseessssessesseneessaes
8. Net underwriting gain (foss) (Line 1 MiNus LiNE 6 PIUS LINE 7) c.c.viecueeriireecirritessieesisnesesseeseeersessssessssssnsssessss s essssssnas .. (3,662,325) ... (6,254,558)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17) ...vocveiiriereeeririnere et s e ssnssns et e coneeee s 4,007,397 Lo, 3,662,335
10.  Net realized capital gains (losses) less capital gainstax of § ..o (Exhibit of Capital
GRINS (LOSSES) ) runvreereserrsecserirser et sins et s s s ass e s s e 8 48408 b8 SRR nt et en etk 171 1,412
11, Netinvestment gain (I08S) (LINES G + 10) w....uiiiceriiiiicericeneenrieee et rece e teeeses s st sen s e bt e s e stesentendo e eseee e eaen 4,007,568 |..oocvveeennn 3,663,747
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
F S 233,481 amountcharged off §  ......ccoeeees 1,165,037 ) e (931,556) (308,283)
13.  Finance and service charges not included iN PremMIiLMS ...ttt ettt ss st nsase s e s e sesasnensnens fonas
14.  Aggregate write-ins for miSCEllaNEOUS INCOME ......cuiioiiiiiiieiccieec et en ettt 1,603,963 1,651,874
15.  Total other income (LINES 12 thIOUGN T4) ...cuiiuriiireriieeiciriees ettt eeses et ess s sans s s s s aesesaesssaesenennas 672,407 1,243,591
16.  Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES B 11 + 15) oottt ettt s en et e rns 1,017,650 {.ooorerreene (1,347,220)
17.  Dividends to policyholders ..........cccovceueuen ettt 4,006,051 4,052,342
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LN 18 MHAUS LINE 17 woeucerirtecmreraecaam et eesens e ses e seesesssesessesse e sssasesassss se s sssass s sssan s bansssessesesssas s ssssessassessssnssssnssnnen . {2,988,401) e (5,399,562)
19. Federal and foreign iNCOME tAXES INCUITEA ..ueucurueurueereerreereiiieesersieecessssssesseesseseseseeseesessseesseesosessssssnassessasasassssesssseesesesssossssees 20,802 1,150,858
20.  Netincome (Line 18 Minus LiNg 19)(10 LINE 22) ...ecirriiieereeete et ee st crsaen et e ee et st es s tesn s s eseae s e s e nssee st esesesssssnsnerenesneeas (3,009,203) (6,550,420)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) .......ccceceveerereenn ..69,287,738 |...coeoneeee 70,409,798
22, NetinCOME {frOM LINE 20) ..cueuverieererirreeceisitssesessessiseses et sesesasaessasse s ssssssssssssssssssssssssssssesssssssesssessssssassassesssasssees . (3,008,203)1.....couenne. (6,550,420)
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital Gain (I0SS) ....cccoriirirerreieerere e en s e se e ete s e s et eneae s s
26.  Change in Net deferred iNCOME 18X w...cvc it tees et ettt es st se s es s ans s ss e st resasbesssasses et et ssssesnsannes onseenssneeeseseneesen 697,325 |...ooveerereenenne 2,208,466
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, COL 3) ...ceverirerririeieirieeeceisce et eree s (94,453) ... (2,050,329)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) .0
29. Change in surplus notes . .
30.  Surplus (contributed to) withdrawn from ProteCted CEIIS ......cuiuiicieiriecriirc ettt s es s sss e e s sese s b et oot e teeeseenseseseseeen |eemesssesesasesasesesssesssesssasns
31.  Cumulative effect of changes in GCCOUNtING PIINCIPIES .....vcuieiriii ettt b e et eaesneneseesssetnssessrens e reeeeseesseeessesesseeseeeeeaees |oesesssoresseseseeesseesssesnas
32. Capital changes:
B2 PI N et r e st b e e e s R A s b b e Rt esess s bt sase s e es s sassara s s nssessen denseseseunresesseeseeesennnessseres |orerensreserererarass
32.2 Transferred from sSUrplus (StOCK DIVIAENG) .....c.cueuiiiiiiieieiririeiriet ettt eteaens ettt ss st se et b et st en s es s sananesssesesses esenessastosesenessassensnseesense |oeerssssessroserosees
32.3 TraNSTEITEA 10 SUIPIUS «.vuvureeriicree sttt ettt sttt b et s st anbe e sssabesre s basasssensns ovansesenasasaenssetsnsessroeesene |oessseenssssemesssesssnssesesseses
33.  Surplus adjustments:
331 Paid in e
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital
34.  Net remittances from or (to) Home OffiCe .....coovverireniniiecccirreie e
35. Dividends to stockholders .............. e .
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ...
37. Aggregate write-ins for gains and losses in surplus ... 2,481,921 5,270,223
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ... 75,590 (1,122,060)
39.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 69,363,328 69,287,738
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from OVEITIOW PAGE ...cveeieviirieie et eee s et een st caeeneee e e ssnees s e ee s esesaes LI RO 0
0599. Totals (Lines 0501 thru 0503 plus 0598)(Line 5 above) 0 0
1401.  Expense constants and other income ....
1402.
FA0B. b et a b 4R s a b E 44 Rt R Ao R ek SRS e RS a Rt e b ettt e b e beseent e et ensessenssanssseasesesasnssaee fenrastaseseueseneesaeennensssteses [orreneusassessesensesereneresesne
1498. Summary of remaining write-ins for Line 14 from OVErfIOW PAGE ....cccccveruiererieieieeerec ettt st esssteae st ses s sesena freneesesesessse s e eesessesnnnas O R 0
1499. Totals (Lines 1401 thru 1403 plus 1498)(Line 14 above) 1,603,963 1,551,874
3701. Increase (Decrease) in anticipated future investment income on unpaid losses and loss adjustment eXp ..o.cccoooovoiadevoomescrceenonns 2,481,921 [ 5,270,223
702, e bbb e e e e a4 se A £ SRR R R b be A e e A b A st e s s e e eeesan s s s et et entetessssedotseantseessastesesseteseenenenesae [oeeeueesteaeresseeseeaees e seraean
708, e h e £ R £ A€ ee R4 AR AR e e s e A SR ba et et e e et st esenass st enssse s esssre et esseeetesaedeteesetsaerseseseenen et esnetesne |oeereesenesseeeasanensersenseranen
3798. 0 o 0
3799. Totals (Lines 3701 thru 3703 plus 3798)(Line 37 above) 2,481,921 5,270,223




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE Florida Citrus, Business & Industries Fund

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected Nt OF FEINSUIANCE .....ceeriveieeeeeerereieesseeeesesseeseseeseesssesseraseseeseasassesessssseaseserssstenssessssessesassessssesssnssnsenes fousssessossesenne 68,347,278 |.oeverenee 66,174,885
2. NEINVESIMENT IMCOME .cvvuieiveirisereriireteiteesesseseescassneas s reses s sascesaaeaserestsse st caseetseses et res s eusas s ebacae s abant st et eeasterenessssesenesssaoesraesrasisaenas 4,378,855 | 3,990,066
3. MISCEHANEOUS IMCOIME ...evericerieerierie ettt eest s casn s s s s b e b s st s e nnsa s s s aeans 677,161 1,243,790
4. Total (LINES 1 thIOUGN 3) weureiriereirencerreteieeririeeeeets ettt st sesene st es s es ettt s senentsssaeen 73,408,094 71,408,741
5. Benefit and 10SS related PAYIMIENS ....c.ecocuerrrcerireccrircecee ettt eb ettt sen s res e e s s et ne et st n e ssseneseenenseninss foersereassonnenen 34,806,917 |.veveennnne 33,694,126
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ....cocoovieiiiviciininiicinceeenecsis s [ 0 Joerreeeeeeeeeereeeeeerees 0
7. Commissions, expenses paid and aggregate write-ins for deductions .. 30,363,088 |................. 27,859,153
8. Dividends paid t0 POCYNOIAETS .....vviueeeuerriieeereeirierre et sesee e sene sttt st bbb s bbb b es bt en et su s on .3,881,236 | 3,783,081
9. Federal and foreign income taxes paid (recovered) net of $ .....cccoevvcoereervereeccrienens tax on capital gains (10SSes) «......ccovunene 1,200,000 1,400,000
10, TOtal (LINES 5 HIOUGR 9) w.euceeiriecietreieeeeireseeetre et st tarcse s as st s es st et eb s e ee ettt nt e s s s rases 70,251,241 66,736,360
11, Net cash from operations (Line 4 MiNUS LINE 10) c..c.cuueecurircrcerireririceirereseirieea e ssetae s s it st se et eeesesnesescsreescnnee 3,151,853 4,672,381
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
T2.T BONGS eooeeerrereceeeteetiseses s eeet s et s s e e e e em R R R ca e eRE e st et et et bt [eebn b 1,722,671 rereeeeeen 3,546,919
D2.2 SEOCKS 1.vevrvrereisies ettt en s seste et aae b eses st e et b et e bt s et et e eae 8 £t ea et e R AR et R s eh s h e b e et en et eae ke s na s e e ebebeafeasta e et s a et O e 0
12.3 MOTEGAGE 0BNS 1.vvvuevevvsreeetseseteisiseseteeseesssesesesssseasesssssssesassesossesessssssessessssssssesssassassssesssssssessssntesesesessssassssssssssssnsassssnsnsssssefressessreeseenesnsnesensensneanes [0 OOV 0
T2.4 REEI ESTALE ......eecuiriceeiis et et beeeeee s e s e s te e e st s s £t R e Ao s e AR LRt e R A Ao 2t eesn e anant et esesnes [rb et enseet e s et rata et [0 TR 0
12.5 Other INVESTEA @SSEIS ....viuiiicrieciiiciiici ettt e e bbb et e st et et e e bes et n bbb e bbb et cte et st b s enanens 0 e 0
12.6 Net gains or (losses) on cash, cash equivalents and ShOr-term INVESIMENES .....cccueieveireecurririeerieeeeesesetss et sesessesas rresessrressesessesssnienns 71 e 387
12.7 Miscellaneous proceeds .........ccccevveveeiruennne 0 0
12.8 Total investment proceeds (LINES 12.1 10 12.7) w..v.ccrriiveerrierririsntsiiisess e stcas s ss s ssssess s s sesansassssenssasssssssssassses foresens 1,722,842 |................. 3,547,306
13.  Cost of investments acquired (long-term only):
TBUT BONAS oottt ettt b e e e et eSS R SR E s s e A s e et st crsnean [enserisrn e 2,169,379 |verrenne 6,435,842
13.2 Stocks
13.3 MOTEGAGE I0BNS ...t s b e e st bbb b et 4 e bt a s et e ettt st eea et seh e s b ena fer et ettt et et ens (I ORI 0
T34 REEIBSIALE ...t st h b sk £ e R A RS eeens et ses bbbt es s aanes [re et et cr e cn e se e e anes (N T 0
13.5 OthEr INVESIEA @SSELS ..ottt es s et s e e b8 s s s e s s aanas s ben st et ensfes et matrenenraenacn s enenasen [V U 0
13.6 MISCEIIANEOUS @PPIICALIONS .....veeeviiecei ettt sttt sttt e st ek s st e e se et e m st nsnasssssesnsassesnsnssons 0 0
13.7 Total investments acquired (LINES 13.7 10 13.8) wvuvrvirvrereiirieirerereeeereteessies e saess e et ss s essese s ssssesenesssessasassesensneesas 2,169,379 6,435,842
14.  Netincrease/(decrease) in contract loans and premium notes .......... 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LINE 14) ccvvvv et eerse et ens s s enend (446,537) (2,888,536)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes .0
16.2 Capital and paid in SUrplUS, 1885 trEASUNY STOCK ..v....iieuiieisicercecccritire ettt ettt es s s e e ese s sensses s sesesans foessteassnessstsnsbsnanesrsnsenas O o 0
18.3 BOMTOWEA FUNGS ..ottt e e et o e et st ta st st tn e nssanansesnressantes foebebebesebesesenebeseseasnenens LU S 0
16.5 DIVIAENAS 10 STOCKNOIAETS ....oivviviiii ittt ettt ses e e s s e s et ees ettt an et st ensesns [ csessaresessesessanennasesannn LU RS 0
16.6 Other cash provided (APPHEA) ..o e rreeerrererrecreereere s es s st e sss s e sssse st essssssse s st etessessensssasseesessesasesssesensesssnan (274,540) (137,996)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ....c...cccveveverrerrrennns (274,540) (137,996)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ...c.cccveveverreececeiereneeinnnns 2,430,775 1,645,849
19.  Cash, cash equivalents and short-term investments:
19.1 Beginning of year 8,879,031 | 7,233,182
19.2 End of period (Line 18 plus Line 19.1) 11,309,806 8,879,031

Note: Supplemental disclosures of cash flow information for non-cash transactions:




