


ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Florida Citrus, Business & Industries Fund

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) .eceuveerirrirairenesete s isecaseseesessesseasessesssessessesersssssassesas fassssssssssiees 103,715,942 |orereeeeereeeereeereeereeees oreeeervesneeens 103,715,942 |............... 105,586,941
2. Stocks (Schedule D):
2.1 Preferred stocks
2.2 Common stocks
3. Mortgage loans on real estate (Schedule B):
3.1 First liens
3.2 Other than first HENS.....c.cverreererrerererrereremsecsessisessreesmssassssssessesesssssssessaess freeeaes 0 .0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (Iess $  ..ccvviviiccninnicninns
€NCUMbIaNCeSs) .....c.ccovurieirnsienes eberersreteea sttt et aetananasabans [rreetats ettt et ae et et etes | [ebebaetesneaes et sest et st ra et st ans febseresenanresesserenenannrrnrans 0 oo 0
4.2 Properties held for the production of income (less
TSR ENCUMDBTANCES) cvvvereeerecacarecseesearaesssans resesssssnsasasesssessesssseniess freasssesssessessssasessssseassnss [resssessasssssssssssesnsnsesnse [V O 0
4.3 Properties held for sale (less $  .ooovieveimieiienec
ENCUMDBIANGCES) 1.vcvvveeercrnreesmeasessessseiesasesaesssessessessesees e sesssesssesssssesnes [rrtssnssessssmmssssssasssssssonss | [resensensassssssnsssssossnssnsnses frosssssssssscsesssmssesessessns [V 0
5. Cash(§ .eomcevnnnne 842,627 |, Schedule E - Part 1), cash equivalents
[ 4,691,753 , Schedule E - Part 2) and short-term
investments ($  .oceeereceeerenne 1,883,708 , Schedule DA) «....ovcevrermreerereens frocrecmrerrencennes T,418,088 | oo 7,418,088 |......oovreee 7,440,498
6. Contractioans (including $ oo Premium NOLES) vev [reveerireiriciniccinienniicieies et [ e 0 e 0
7. Derivatives (Schedule DB) .......ccocemmcermrimecinensienie e
8. Otherinvested assets (Schedule BA) .......cccceiieecimncnnmcnnecrene e
9. Receivable fOr SECUIMLIES ......cooiiiciiiiiciicinr s e e [rse et eeenes o [V 0
10. Securities lending reinvested collateral assets (SChedule DL) .......cccovcrree: frrnineiiicimiiecinicninns frerreniiciicncnnncins foeeiesemreereeneeseneeseen 0 Joeveeremrmemrieeerieereenneenes 0
11.  Aggregate write-ins for invested S 1verrrrreererrene e arens
12. Subtotals, cash and invested assets (Lines 1t0 11) w..covcrrcenierccnnneinnnnnnaes
13. Titleplants eSS $ .o charged off (for Title insurers
101111 OOV UE OOV P U TYRUTP TS UUUP SURUSSRURSPRPSRR NSRRIV WOV [V R 0
14. Investment income due and @CCIUEA .........oevereeeerererirmseecesrereessessseresesensens 1,050,585 [oeeeceeeereceeeeeeieens foeeesenersenenens 1,050,585 |evererenene 1,033,713
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................ 10,878,023 | 2,215,997 | 8,662,026 |......coevvvennnee 6,659,101
15.2 Deferred premiums, agents' balances and instaliments booked but
deferred and not yet due (including $ ........cececenee 6,255,845
earned but Unbilled PrEMIUMS) ....cerirereermreceeirieeseeseeeresesesessisesnsess Joresescesnseonens 6,255,845 |.oevrerieeinnn 493,054 |..ooerieirinnee 5,762,791 |....
15.3 Accrued retrospective premiums (§  .oovovveieevecicncecicennns )and
contracts subject to redetermination ($ ........... SO TV OTRIOUPIN IOV {1 O 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ........ ..1,275,013
16.2 Funds held by or deposited with reinsured companies 0
16.3 Other amounts receivable under reinsurance contracts ...........cccoceeuee. 0
17.  Amounts receivable relating to uninsured plans ..........cccocoviiiniiiiiins b, 0 e
18.1 Current federal and foreign income tax recoverable and interest thereon ... |...... ... 559,231 1.
18.2 Net deferred tax @SSEL ......cucciiiiiceiiiee et seet et saebesnsasbe e sersesnns fatnensestnsasnnens 4,427,866
19.  Guaranty funds receivable or on deposit .......cccccervirreenrerceeniceie e
20. Electronic data processing equipment and SOWATE ........c.cerneeiciieninieciees et it ieinessiesenene [resersreresecssmesseinsenseses LU O 0
21. Furniture and equipment, including health care delivery assets
(G I ) eererrer e st bbbt 0. w0 e 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... rerereenrenenn 0
23. Receivables from parent, subsidiaries and affiliates .................. ... 195,843 |...
24. Healthcare ($ ..o ) and other amounts receivable ...... .0
25. Aggregate write-ins for other-than-invested assets 13,192,97 307,648 12,885,330 |...
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ..v.vueverueremirsrcnressssaesneasssssssssseesfeessssscasencens 162,304,724 |.......c.oee.. 4,330,904 |..ocoreennne 157,973,820
27. From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES <.cocvrcnrt et eceeseeeesens s e e r st canes st et ees st cas e se s ts e setaeas creees e 0
28. Total (Lines 26 and 27) 162,304,724 4,330,904 157,973,820 158,549,728
DETAILS OF WRITE-INS
1101, i
1102,
T103. et st e e i senens o e ot forerenereneenies
1198.  Summary of remaining write-ins for Line 11 from overflow page .........coeeeveee frerrssmveeesiesennneeennens [V T [V RO 0 eeeeereereserenne 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501, Anticipated future investment income on unpaid losses and loss
adjustment expenses 12,702,621 |.
2502. Other assets and prepaid expenses 307,648 307,648
2503, State income taxes refundable ........ciiimonnnnnn . 182,709 |........ .
2598. Summary of remaining write-ins for Line 25 from overflow page 0 | 0l 0 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 13,192,978 307,648 12,885,330 13,313,305




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Florida Citrus, Business & Industries Fund

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PriorzYear
1. Losses (Part 2A, Line 35, ColUMN 8) ...c..ecueriererrierciecseseenseeeesceeerenns 53,581,790 |..cocrvrcurnenee 51,740,900
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, ColUmMN 6) .......cocveieceeiiiicierccecsies frerennseeeseesess (L TR 0
3. Loss adjustment expenses (Part 2A, Line 35, COIUMIM 9) ......coiiiiimciiiiiesssnsscerisssmsensesss st ssssssssssses s ssss s ssassssss sossios [ ssssssscssnanes 6,496,369 ....coooovnnee. 6,189,968
4. Commissions payable, contingent commissions and other SIMIlAr CHAMGES ...........rerrreueeerienrseesneseeseseesmresmesnsisensesssssssssesss orsssssessessenses 2,574,520 |oeerrecrerrnens 2,430,450
5. Other expenses (excluding taxes, liCENSES ANA EES) .......cuccurerrericrrueunerreaereine e e sttt s st ts e erscsenssesneseasasesas 15,448,120 |..coovrurene. 15,342,553
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES) ......ccvuerrrrereermecrcanirerercsssearerermessesmsemsessnesessssmsmsoncs 295,047 | 298,682
7.1 Current federal and foreign income taxes (including $ ..oceveveeevvvcnmncsnninnns on realized capital gains (I0SSES)) .....cevins freereeinmienniniiiniinne 0 et 0
7.2 Net deferred taX DY ....c.ocoeerer ittt st et s ed s a s s s se b e sh et e as et ese s e e sseas s fen e re s b e e et ar e e asates forstnentene e es
8. Borrowed money$ .o and iNtEreSt tEMEON $  <.vveeeeieeceeirrrreitieet e ste s e e sesesb s e e sm et et s cn et estean s escrnes | [erereceeesseeannene st ensenenranes
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ 0 and including warranty reserves of §  ..ccevevncnmrncsirnecninns and accrued accident and
health experience rating refunds including § .eccveveneiininnniiinnns 0 for medical loss ratio rebate per the Public Health
SEIVICE ACL) w.vvuruueseraesrresesresesssneserasseamsesstsmsessessseesesssessesesesnestsnsanesanseseseassssensssonetsssesssss s esesssbasatseme s e s bR s e b et eb s ca et sibn .5,195,160 |. 3,958,116
10, AGVANCE PrOIMIUM L.vovecesieeecceetersecertsessesessesssonssessasearesesas st ss et sneasesabassessasssseseesesssecseresesessessssrens sassesessseesessesensnnasesssensosessessess frasssssansnsassessass 733,361 | 836,086
11. Dividends declared and unpaid:
B (o343 o] o (=1 O OO TSRO SOTUTUPIOPRROPORIIORY
11,2 POUCYNOIAEIS ...covecverenerrenreeenes i cseereeereseeseserueereesesenoe s o eset s st bs e aser s secs st e asares e i raesce e seasaemae e sanaesaran [rasmssssnsssasbanas 2,522,994 ....3,539,626
12. Ceded reinsurance premiums payable (net of Ceding COMMUSSIONS) .......cucureruscercureuemueeucescsnmiresesreaecissesscssesmesscescassscsssarcssedonsarssssssssneaes 1,707,369
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) .....ccccoovcreruarnivenens w0 e 0
14. Amounts withheld or retained by company for account of Others ... [,
15. Remittances and items NOt @lIOCAIEA ..ot e e e r e s et [osseeereraes e naere e nenens
16. Provision for reinsurance (including $ ...cooeervvereenrennnninennes 0 certified) (Schedule F, Part 3, COlUMN 78) ....c.vcereeecrercrerins fsmresrmemeseeseessarseceesenes 01 .0
17. Net adjustments in assets and liabilities due to foreign exchange rates ... e e
18, Drafts QUISTANGAING ...ovveiiritiiii it s e e s R e e er R e RE e h R SR an R e e s sanar e s na [ter e s e e e e e et e et etes feeeanatenbese et rntn s rnnas
19. Payable to parent, subsidiaries and affiliates .........ccorioriiiiii s
20, DEMIVALIVES ..cucumreircmeiieicienrtrie ettt sbsn s st s [V 0
21, PAYaDIE fOr SECUMTIES ..cucveeriiee ettt e s et R e s s n et s s ae st e b snae s s snscas [1Rebe b s s st e et ate e s s aabeenns foberesnsennsbsaesbebsssa s b e s
22.  Payable for Securities 18NAING ... s e e febeseneresenenes
23. Liability for amounts held under UNINSUMEA PIANS ......ccviuieuiriceeiiiceeie ettt bt st e e sbat e an e st s e ba e ssmens fonsbe st s s tsan s smsrnentns [reanesmaesnnbassienssnen seesones
24, Capitalnotes $§ e and INtErest thErEON §  cecvveiieeciiiis et s |
25.  AQQregate Write-iNs fOr HADIIHES ......cc..evreiereererierseiscesssseessessesessessesssssssssssssssssasssesssassssssssss essenssssnsensessssan anmsssasasssssessesassessanes 3,307,582 3,892,034
26. Total liabilities excluding protected cell liabilities (LINES 1 tArOUGN 25) .....c.cucuruererritiieeereiieses e eresessaese b ese st sesesenssesnes foesesessasassenes 91,862,301 |................ 90,404,055
27.  Protected Cell HADIIIHIES .......coocvivrirreeceere st s e e st
28. Total liabilities (LINES 26 @NT 27) ...cvvvevreecrrermciiretseesearsnaessnssasasssesesssseessesesesesesesesssssesesenssossssssnsessssanes 91,862,301 |oeeceee 90,404,055
29. Aggregate write-ins for special SUIPIUS FUNAS ...c..civeciiiiiiiciiieni it st s bbb b sas st s e e s sm st b b b an [0 0
30, COMMON CAPIAI STOCK ...ttt ettt et e e s e e et s e e eae e seeme s ate et s seeatanbaras s b e emseretssaeban st aaraensaesnesnnas|seoareransans samennentansasastarans  fonsosseesusenuermrmaserstaaneesenns
31, Preferred CapItal STOCK ..ottt et h ettt b ettt e b e st e n e s ene b et e e e i s en et sn s sanns fosaenesiene st ne s enea s enetenan
32. Aggregate write-ins for other-than-special SUIPIUS fUNDS ...c.cc.vriiriiieeeerieeereiessessenesisnsessseresesssnnssssasssssss s ssssesssssesssssssosessas fressersesenanns 12,702,621 | 13,190,301
33, SUIPIUS MOES ..ttt ettt sa st s s e Rt s R e sk e a e ae s be R et s st en et e et e s s m s e e tnaenabesesbnesene et e smeene enstsnnentsnrassrane e seneanars feseennaseeesnrnens
34. Gross paid in and contributed surplus ..
35. Unassigned funds (surplus) ......
36. Less treasury stock, at cost:
36.T e shares common (valueincluded inLine 30§  .ccevrreeeeee. ) et s s
36.2 s shares preferred (value included in Line 31$ e ) JSTRUUY YR
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39) 66,111,519 68,145,673
38. TOTALS (Page 2, Line 28, Col. 3) 157,973,820 158,549,728
DETAILS OF WRITE-INS
2501. Member deposits 1,325,308 | 1,450,320
2502, MEMDEr OVETPAYMENTS ...cocvvevereieeceitieeccictcten e ettt beeae s st erass s s s eesessebesssmasesn e s st seessessessas b s s basasasssee et st sesstesasrmsns fenrmonemsenneenen 1,982,274 1. 2,156,678
2503, OEher THADTFITTES vttt ettt e bbb b bbbt e bbbt 0 s 285,036
2598,  Summary of remaining write-ins for Line 25 from OVErloW PAgE ......ccouecriereimnrcrerreese ettt s et erstassssensassnsassssnsassasess jaseessse s sssacssesaressssnaen 0 Joorreeereereemeeneeeeennnne 0
2509. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 3,307,582 3,892,034
28071, o bbb SRR AR £ RR R A S RS SRR h ke E AR v eE At E A e et e st e ket en e frraeensna s ennanten s ntes e seseas [hbesesastetnssteseeseseenasaetenes
/2 1 TSP TOPRTORTPPPIT NTRURUPRTOOPTOION
2 L1 T OO OO VST O USSR
2998.  Summary of remaining write-ins for Line 29 from OVErfIOW PAGE ......ecriviriririiieicitcin it e 0 oo 0
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
3201. Anticipated future investment income on unpaid losses and loss adjustment expenses ... 12,702,621 | 13,190,301
3202, et bbb R SRR E oA SR bR SRR R LR b bR LR L e AR sE SRR s SR e SRR s ae e e s ek sas e s eksn st snsattestaneseraduriniternrte st e ee s s nnteste e tens |oreetnnsnenae st enne e ssete e etnene
70 OO OO OO OO OTO PO ORSTRPTUPPSUI RUORTORTROAPRTTRORUUPIOt
3298. Summary of remaining write-ins for Line 32 from overflow page .........ccouivrerereecnincesnneenrens JESRTRVRUONN | I NOUUIUT T 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 12,702,621 13,190,301




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Florida Citrus, Business & Industries Fund

STATEMENT OF INCOME

Currer:t Year Prior2Year
UNDERWRITING INCOME
1. Premiums eamned (Part 1, LiNe 35, COIUMM 4).....ccciiiririiiirireeerereesntessesse e seestesessesesta e sasesaessassssesssetsssessesstsenssessansnassas 64,043,700 |......oovcouee. 71,723,458
DEDUCTIONS:
2. Losses incurred (Part 2, LINE 35, COIUIMIN 7) wovevveueueueurirereneerirersensses s cestssssassssocsesssssseses st senessenssssnsesssestasssessassenssesatassssssssas 0nn 36,052,535 ..o 36,184,867
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) ... 09,309,741 i 7,215,055
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) .......cccoverveereerennnenas ...21,687,834 24,636,452
5. Aggregate write-ins for underwriting deductions ..........cccoeriieicinnniniis
6. Total underwriting deductions (LINES 2 throUGh 5) .......cvucerceieioarrrreetensieeiss e risssesassssssssssssssssssssssasesssssssssssssessssesssssssssssssessssens 67,050,110 68,036,374
7. Netincome Of ProteCEA CEIS ....c.ccovmioirirei i b s e e e s b R b
8. Net underwriting gain (loss) (Line 1 MINUS LINE 6 PIUS LINE 7) ..cuuevrmeerrcrneucrcireremsessassessseseessareasessstsesersessanssssessssssessessessessoasssssinsssssens (3,006,411 }ecrnceerrenecnnes 3,687,084
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17) «...cc.rioirerrceiiicercirree st eseeseseses foaress s seanannes 3,748,028 |.coveeeneee 3,898,823
10. Net realized capital gains (losses) less capital gains tax of § ..o
GAINS (LOSSES) ) wvuvrireerreresmecniaesiecreresetasimsisataesesssesssssssesssenssesasstsaessssrasesessessacsasnsssasens (360) (3,803)
11.  Netinvestment gain (loss) (Lines 9 + 10) 3,747,668 |................... 3,895,020
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
$  eerreeieen.238,704  @amount charged off $ 1,376,422 ) ...... . (1,137,718) .....(483,119)
13. Finance and service charges not included in premiums .........cccocevomcincrcenecnnnieinens
14.  Aggregate write-ins fOr MISCEHANEOUS INCOME w..curvueecriuircrcerermmsarsssesesceeramsetseasaessrasesssesnensassrensosssssnsesasssssnsenssensssen 2,453,967 1,826,474
15.  Total other iNCOmMe (LINES 12 thIOUGN 14) ....c.iccrerceriircrteemenenees et saes s se s e e sa e st eb et b et soensesesseren 1,316,249 1,343,355
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES B F 11 # 15) wverieuieeeecenirereerssent et s et na ettt st s s eeaes 2,057,506 ..covvrrrennnen 8,925,459
17. Dividends to policyholders 3,424,370 4,383,715
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINE 16 MUNUS LINE 17) wveturureresrrersesrreeesrserssesesssesssessesssssasssssssesssesssssnssssssosassassssssasassessssssassnsassssasnssesassssasessssesssnssssssssessssasssessesesessmanees (1,366,864) ...4,541,744
19. Federal and foreign iNCOME tAXES INCUITEH ....cvueveireereerriirieeeeesreieseesssees e sesssessse st s sttt s s sss s sesasss s sasssbesssasbebstes s esesesenansvmres 134,160 974,723
20. Netincome (Line 18 minus Line 19)(0 LINE 22) ..c.uueururriceereerireeincreiseeeseeseesessesesesss e ssnaes (1,501,024) 3,567,021
CAPITAL AND SURPLUS ACCOUNT
21, Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COIUMN 2) .....cvociereeremrencuerenrnessesesssassessssesesedeeresssssssnnes 68,145,673 69,363,328
022, NetinCOME (frOM LINE 20) ...ccccueueriureeeuririesereseescetsiesstesessesesssessessssesssesesesasesssasesssssssesssesssasssssssssesssssesesesasasesssssasasasasass ... (1,501,024) 3,567,021
23. Net transfers (to) from Protected Cell BCC0UNTS ....oviviiiecicececeet s s bss oa e e s s sn s snsnsnssnns fersnnans
24. Change in net unrealized capital gains or (losses) less capital gains tax of $  ...ccocevvveiiireireccceieies e ....(240,000) (140,000)
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred income tax 314,517
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col 3) vceimemernereereiveeiesesssesessssnessenenes (119,967)1.....coennene (1,446,182)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) ....c.cevovceinnenee .0
29. Change in surplus Notes .........ccccevvmvimenncnnciinnnens
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in aCCOUNtNG PINCIPIES ......coieiiiieieeciii it e e st eeeste et ebsne e st e e ebersesaesensannensesasserssndoneseerssreseesessseasensesensnees
32. Capital changes:
321 Paid in e
32.2 Transferred from surplus (stock dividend)
32.3 Transfemed 10 SUMPIUS .....ociviiiceieiee ettt bttt e ca b et e s eb st tene [sear st s s enste st sensenessenns | [orenas
33. Surplus adjustments:
331 Paid in e
33.2 Transferred to capital (stock dividend) .........occoviiiiiiinicnneees
33.3 Transferred from capital .........
34. Net remittances from or (to) Home Office
35.  DiVIAENAS t0 STOCKNOIARTS ..uevireirieeirieriereiteiren et e et e s e st e esa s bdae b e ba b e s e bbb m e eseeranesseserbassebssbesesassasasasbrensnsemeetnnsesenness |oaeesentsnsemsensameasemsessesesenn
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minUS COIUMN 1) ...cccmvimrirrrrrrimeceeenceeienresesessstessesssend e e eesereeeeseesnseaseesens [V OO 0
37. Aggregate write-ins for gains and losses in surplus . (487,680) (3,198,504)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ......... (2,034,154) (1,217,655)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 66,111,519 68,145,673
DETAILS OF WRITE-INS
080T, e e e e a8 S R R AR AR E e e Rt e at e sn s e an s s s ansasanne s sasan bt datesastaresasnsterasssnsensanennane foceetscssentaseeneeseeretaneeenenes
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from oVerflow PAgEe .......ccccounrcmrmiriesresmisininisessesssessesessiesensnesssessesessenns
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0
1401. Expense constants and other INCOME .....covoeeeviieieveevrevereeeeeeee e
1402,
1403. .. .
1498.  Summary of remaining write-ins for Line 14 from overflow page ceeerennrernnren 0 [ 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 2,453,967 1,826,474
3701. Increase (Decrease) in anticipated future investment income on unpaid losses and loss adjustment eXp ..cocoooevvceicdiorsennncrieennnns (487,680)]................. (3,198,504)
3702, e e et a e d o4 e h £ e s £ A SRR £ A4 e S e A k£ E A s es St e s e s e s s eans et s ses et abasesenseusasesesaree teranasesenararasasasernssennenses |ovestesaessassasennens
BT03. e AR SE e E b SRR R e RE SR A b AR AR eSSt e R e en bR s e e e anea e et sa e s a et enen e ss et abesebesets [rrenteaesetesnretenerererraraenaras
3798. Summary of remaining write-ins for Line 37 from oVerflow PAgE .......covccieevimririncmrrserrecmrmssessesrassscssassessssesesssseresses L1 OO 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) (487,680) (3,198,504)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Florida Citrus, Business & Industries Fund

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected net of reiNSUrance .........o.cceveveeeeeeereesereseeseresenens eveereeeerennn. 62,884 872 | 66,023,195
2. Net INVESIMENTINCOME .o.veeceeiiveeericicteiresteeete st rteviste e sestste s sasn s esnsnsessnsnsessesnsesensesasensssrsnnsnensase .3,996,009 [.ooverererrernes 4,291,857
3. MiSCEHANEOUS INGOMIE ..cueveeeereeteaiicteresieetisnsssesseesansesesensasaseasasasansasssesaseensasanenssasssasstsssesereasassnsnssssnsnsncs 231,213 1,332,124
4. Total (LINES 1 tTOUGN 3) wouueemiureieeeetceeeeesmes et s st s e ten et e e e ettt se s e coees 67,112,095 71,647,176
5. Benefit and 10SS related PAYIMENTS ......cccc.eveuirieieiereerainseae i esasbesasbetesseseses st essnsssesasssss st essssssesseasssansassesassaressesesassesesssssasseses [revsensenseenanns 34,996,218 |...ccvvverneee 33,148,387
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts .... L0 0
7. Commissions, expenses paid and aggregate Write=ins fOr dBAUCHIONS .......cccorereieiircrisiecinsicesiserevensvesassesesseresssessssssresssasssseses [raseseesasesses 29,758,045 ...ovvvrrrrnnne 30,514,491
8.  Dividends Paid t0 PONCYNOIABTS .....ecivueuerureceereeeicaee et iaresteeeaease st staneaseasese s aease b s e nesecse s b aens et re bbbt naessesacanns [reescorrarnsessesen 4,441,002 |..cooeeereee. 4,120,535
9. Federal and foreign income taxes paid (recovered) net of $ .......ccceeeviiiiiiiinicnnnns tax on capital gains (I0SS€S) ....c...cceuue.e 0 0
10.  Total (LINeS 5 throUGh ) ...cveruieceerierieuierienetesevieeesee e essesssss s ssesesssessessssens 69,195,265 67,783,413
11.  Net cash from operations (Line 4 MINUS LINE T0) ..o.viiiiicrirircie ittt ettt e st e st se st st a s s s eesbenssrese et sersesessesensssasenns (2,083,170) 3,863,763
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS vt e b
T2.2 SHOCKS 1.t bbb
12.3 Mortgage loans
12,4 REAIESALE ....coeecrercecerr ettt st rans et eeR e AR R eA bbb et e n s et nbnen ottt e bbb b ses s s enen 0 e 0
12,5 OHEr INVESIEA @SSELS ...vuvcveeeceririnceririneeeens ettt st b s e ses e sen e ses s e s e S eas ettt s et et st s s st ns et s beraesetsenetecseasteeeane {1 O 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ............... QL3 ) (199)
12.7 MISCEIIANEOUS PrOCEEAS ...vevveerieeietesireeeseseessastvae e s esaesesebesssesessassesssns seresessnsnsssssnessseneensarssens 0 0
12.8 Total investment proceeds (LINES 12.1 10 T12.7) ...icccrrieceirieirireisseesssesstetesesesesessessse e sssssssasasessassesesesesesnssssssssssnesssens frosessseserssersons 5,146,968 |..coevvrvirnnnne 6,922,527
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
131 BONAS ovneeteemcietecsei et case st eer e et ee ettt e b s eh e et s e s £ eR e AR st e be S s e e e e AR e et £ rans et ettt s sraen e s senans [neseentseternenees 3,541,182 oo 0
T8.2 SHOCKS .ottt tietaecee ettt b ra b e ee ettt e et R R e ARt et R £ £ R et AR s A Re e s seen et et en e s st aaa|senet bt bt r bt et ettt (VN APPSR 13,715,311
13.3 MOTGAGE IOAMNS ...ovvvincerisieisisinensesircss e nesssesessassesssssessessasnsssesstssssnssssssesssesessesesasssesnsassssansesasssassssessasnssesesssssesesesasessasses sesssessssssssnssnesnnssssnenn 0 ....0
T84 REAIESTAIE ...ttt et st AR h s Re ettt et e £n s [res e ne st et en et nenena 0
13.5 Other invested assets 0
13.6 Miscellaneous @pPHCALIONS ........ccoviiiiiiiiiiii it nrem s et s s sas et st n et e et ne e nesennnan 0 0
13.7 Total investments acquired (LINES 13.110 13.6) .euvieerieriniuirieiieseiiistesie e tes sttt es s s s s eness e sssesas s ses s ssas bt sssessnansan 3,541,182 13,715,311
14. Netincrease/(decrease) in contract [oans and premilm NOES .........ccvciiercrnriiimrn e ettt a s s en e s enes 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LINE 14) ..ccovveuimeeieiiirmeereiernneeceresinssnsesseseiessesessnsesesassessssssessscens 1,605,785 (6,792,784)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrplus NOtES, CAPILAl NOIES ......ciiiiiiiiiecicr st s st e s st e bbb e bt et en e s s senas [snensnbrennessassassansransssnnn [V O 0
16.2 Capital and paid in SUIPIUS, 1€SS trEASUIY STOCK ...ceuvueiieieccriece s sie s s rss e et s e b s ms e rn s sesneesbesssssanssnsssnns [nbebensansseneansnssnsnnsesensasn 0 foreerreerreeeieeeienne 0
16.3 BOITOWEA FUNGAS oviveiiciieiiinci st nas bbbt s bbb s sttt e s st bt st b ae st s s s e snasesssntases foesentetssesstnentranesnsnrens [V 0
16.4 Net deposits on deposit-type contracts and other insurance Habilities .............coeuriecimeenieiieeceececeeeteeneecsanennn oo [V 0
16.5 DIVIAENAS 10 STOCKNOIAETS .......oeiriicecmiriecect ettt sttt e b ma s bt s b es s abans s nspesannens forssnenees 0 formcereeeererrencesinenas 0
16.6 Other Cash Provided (BPPHEA) ....c.cvcvierererrerererereneseieseresessaes s essssesesssssesasesessrssnsasssosssssstssessssnssssassssetsasossmssenseseesessressesns 454,975 (940,287)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) 454,975 (940,287)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ....ccccocveervrrererresnrrenccnnne (22,410) (3,869,308)
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING OF YEAT ...ttt s e skttt et ar e nasae st an s b ebas et smafoebesanbeceenan 7,440,498 |................ 11,309,806
19.2 End of period (Line 18 plus Line 19.1) 7,418,088 7,440,498

Note: Supplemental disclosures of cash flow information for non-cash transactions:




