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Annual Statement for the year 2021 ofthe  FlOTId@ Citrus, Business & Industries Fund

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)..oovvvvvvreererceeieeeissescessee s sessssseesssessssssessssesssssssesssssssssessssns | evesensssssnns 110,272,389 | .cvevvrerrirereesmneresineeens | vvererneenns 110,272,389 | coooovveeenns 102,485,548
2. Stocks (Schedule D):
2.1 PrEferred SLOCKS.......cveuurrrireiirirereiecrireseeseess s sesissssesssssssssnssssssssssenssns. | eessessnssnssnssenssssssnenes | e | e (U
2.2 COMMON SLOCKS.....covurvrecirciiiiciirie it nssenins | eesesiesiesiessssessesssnees | e | oo (U1 PO
3. Mortgage loans on real estate (Schedule B):
31 FISEIENS. ..ottt [ e | e | o (U1 PO
3.2 Other than firStHENS........cvuerercereerer s ressessssessssnees | nsessessssessssnessesssnssses | oressssssnessssnsssenssens | oo (U
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $.......... 0
ENCUMDBIANCES)....vvvecvirie ittt bbbt s bbb sse s st s snsas | evsesssssssessessssestesessstenses | sessesessessssesesssssssesensnsns | sressesssssssesessssessesesaees (01 R
4.2 Properties held for the production of income (less $.......... 0
encumbrances)
4.3  Properties held for sale (less $
5.
6.
7.
8.
9.
10. Securities lending reinvested collateral assets (SChEAUIE DL).........ovveerrrrrinrnrenieeins | rererrerninsnsnsiesnsnsennns [ e | oo (01 U
11. Aggregate write-inS fOr INVESIEA ASSELS.........ccceicreirieieisiereeeeressse et ssebenes | erssssssessesessssssssssssenes 0 f i 0 f i (01 IO 0
12. Subtotals, cash and invested assets (LINES 110 11).......cccvverreierrereieriereesessenessssesens | cevvvenennns 117,505,572 | coovvevieeceeiriein (V) IR 117,505,572 | wcoovvernee 111,331,685
13. Title plants less $.......... 0 charged off (for Title INSUIETS ONIY).....cvcvevrieirnieiiereiesierieies e | e | e (01 T
14. Investment income due and aCCIUEH..........cvevevevieereieiiesee e ssssssesesees | coesesssiensennes 1,029,962 |..ooovevieieiieiieeieens |, 1,029,962 |...cooovrvernrnns 1,019,594
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | cocveeriervnnes 4,157,980 | .coovvvrerrirrinnn. 342,983 | .o 3,814,997 | .o 5,326,323
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....2,154,721 earned but unbilled premiums)............ | cevoevveerrrinnce. 2,154,721 | oo 16,312 [ .ooviiriiinns 2,138,400 |...ccoovrirvrnnen 2,339,155
15.3 Accrued retrospective premiums ($ 0) and contracts subject to
redetermination ($.......... 0) vttt sse s snes | evresesnerest st tes s sstenies | enressesissessese s sssensenenns | sesrerer et es s (01 T
16. Reinsurance:
16.1 Amounts recoverable from FBINSUTETS............vvvrrrcrnerirenesseeressssnes [ e [ e | o (U (SO 860,009
16.2 Funds held by or deposited with reinSured COMPANIES.......ccveveiicreerererieieeriens | e | e | v (01 [T
16.3  Other amounts receivable under reinSUraNCe COMTACES...........vuvvuverremrereriernees [ [ | (U
17.  Amounts receivable relating to UNINSUIE PIANS........cccoveeiicriiereeeieessereeseresesesesesnes | cereeeesesesesssiesseseesines | erveiensisesssnsessssenseens | v (01 [ RTRURTO
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccvvveve | covvernrereirninnenns 239,773 | oovvnrenenisnenensinnes e 239,773 885,339
18.2 Net deferred taX @SSEL........cciuriiiiiniinsisisisri s | e 1,207,549 | ..o | 1,207,549 |...ccovvvrrine. 1,141,418
19.  Guaranty funds receivable O 0N GEPOSIL.........cvvrrrerrinrinrieinineieessessessssesssisessssssnssees | seveesessessessssssesssssssssessns | eresessnsssnssnssesssnssessessenes | oorsseessssnssnssnssesssssessn (01 T
20. Electronic data processing equipment and SOWAIE............ccceeeirieeniiersieeiesieeesenes [ e ssesreesines | eeverensisesnsneessssenseens | v (01 [OOSR
21.  Furniture and equipment, including health care delivery assets ($.......... [0) FUUSRURRRUN ISR 60,728 | .overrerrrrrrireirenne 60,728 | oo (O]
22. Net adjustment in assets and liabilities due to foreign exchange rates...........cocovveverees [ e, | e | e (01 SRR
23. Receivables from parent, subsidiaries and affiliates...........ccveverieierieieiieieieeieiens | e | e | e (01 [
24. Health care ($.......... 0) and other amouNts FECEIVADIE.............cvrvviveieiiereiesiereesssesens [ e | e | e (01 T
25. Aggregate write-ins for other-than-invested aSSEtS...........ccvveereirivereieesieeeseenens Lossesesissienees 8,836,611 | ..o 199,950 | 8,636,661 |.....ccovernnen. 1,346,026
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNLS (LINES 1210 25)......cvevierereieieieissieisessssesiessssessesessssssssssssssssssesssssssesseseses | sossessessenns 135,192,896 |...cocoovrrrrirnns 619,973 | .ovvvnn. 134,572,923 | oo 124,249,549
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS........ovvws | coveeerneniineinsinineneiininns [ e | o (01 T
28. TOTAL (LINES 26 QNG 27)........ocorrvverrririrsieivinerissseseenseesisesessssesssssessssnssessssssssnsennss | onneveeneee 135,192,896 |....ccocerrvririnens 619,973 | ...cocoveenn. 134,572,923 | .............. 124,249,549
DETAILS OF WRITE-INS
L0, ottt | srsnenen ettt eniens | rerenesi s | e 0
1102. ..
1103.
1198. Summary of remaining write-ins for Line 11 from oVerflow Page..........cceeveervvvervsievees | covevereiesiesssesie e 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @b0Ve).......ccocovsvcvericisicsiicriirees | o) 0
2501. Anticipated future investment income on unpaid losses and loss adjustment expenses. | ................... 8,636,661
2502. Other assets and prepaid expenses.... ..199,950
2503. State iNCOME taxes refUNAADIE............ccovrererrre s | sessseesssss s
2598. Summary of remaining write-ins for Line 25 from overflow page.......c.coovvevveveerveiveieeens [ o, (01 TR (01 R (01 U 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 ahOVE)........ccoveirersrrisrnrssesissnees | eenrssensiinses 8,836,611 |...coovviriiinnn 199,950 |..oiiiiiieas 8,636,661 |....ocovniinenn 1,346,026




Annual Statement for the year 2021 ofthe  FlOTId@ Citrus, Business & Industries Fund

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer%t Year PriorZYear
1. L0SSeS (Part 2A, LINE 35, COIUMN 8).......ciiiriieiiieteieteiesiee sttt bbb bbb s bbb b st bt s st et s et s s et bnsebennaetasnns | nevesessnnetinsereses 42,700,318 | ..o 46,502,347
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN 6).........ccccevieiririeeieenineeenies | evrveeisieeneeeseesesssesssnees | oniesssissesessssessssssssssesesssenes
3. Loss adjustment expenses (Part 2A, LINE 35, COIUMN 9)......cvuiiciiveieieeiesieetsees et sssssssssssesses e s sessssesssssssssssesssssssessess | sessessisssssesseseses 4,784,532 | covvvvreeiriirnnnns 5,252,514
4. Commissions payable, contingent commissions and other SIMilAr CNAIGES..........c.cceeiieiiieeee e esesenns | coreresisesesiserenes 1,228,342 | covvevrerirerrnnn, 1,558,024
5. Other expenses (excluding taxes, ICENSES AN EES).......cccierireieieieieseie s b s b es s st ssessssessesssens | sessssisssssessesnnas 1,988,037 | covvereevereirennn. 1,695,040
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........ceverevrrreeireieisereiesisiseses s sssssssssessssssessessesessessssens | evesississesssssensnns 368,646 | oovveerereieians 383,417
7.1  Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))......cvererierirererriiesieseissesesiesiees | cerveressesssssissssssssssssssesienes | sresssissssesesiessses s sesseseens
7.2 NEtAEfOITEA tAX HADINILY........ccevevecieecieeieee ettt bttt bbb e s bbb st bbb es s sse st ssessnsansas | seebisssssssssssnsssensesesessessesenss | sosesississessesiesensessessesssaneenes
8.  Borrowed money $.......... 0 and interest thereon $.......... 0ttt bbbttt et e s bbbttt entenens | seebentesseses ettt enteseseets | sreretenben ettt enes
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
Fed 0 and including warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACL).........ccvceveieieeisieseetese e sesesseseseseens | evesiesssseseseesnes 3,221,227 | covvvevreerierennns 3,104,401
10, AQVANCE PIBMIUM....ovvviiiieeieeietestes ettt ss ettt s bbbt s s e s s b s bbb e s bbbt es s e bbb e b e s b st bbb s b e b s s see s b ent s sanbnsesanns | evsesansssessesaneans 1,041,517 | oo, 1,111,533
11. Dividends declared and unpaid:
110 SEOCKNOIAETS. ....vv oot | sress et | sres s
11,2 PONCYNOIIEIS. .c.vvvooecrevisseeienis ettt nant | nenesi s 2,882,370 | coocvrvrrrriiieninns 3,834,410
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS)........cvviviiereiiieinieeieeie et ssssesessssessens | evessessssseseseses 1,695,372 | covvererereirenn, 1,060,490
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 20)........ccoeeviieieieieiisieieieieseesesssssssssssesses | sesseessssssssssssessesssssssessssenss | soesiessssesiesississssssesssssseses
14.  Amounts withheld or retained by company for @CCOUNE Of OtNETS..........cvvruriiiriesire st sessssssssns | sesssssesssssessessssssessssssssssssanes | sessessssssssessansessessanssessessanes
15.  Remittances and iteMS NOL AIIOCAIE. ..........c.uevuirircriiieiiii bbbt | arbsenis sttt enes [ orees s
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, COIUMN 78)........ccvviirinrinrininsinssnssssssessssssssssssens | seesssessssssssssssssssssessssssessoses | sessssssssssssnssasssssessasssssessones
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAIES.........vrriririririrrieie st sssssssssesss | sesessessssssessessssssessessssssessases | sessessssssssessansessessassssssessanes
18, DIaftS OUISTANGING. ....v.evvevvereeriserseeesessessssisessessssssee st s st st s b s8Rttt s st ssentens | snssestessnssestens e s s sentnssnssants | sessestnesnssestans e st et e s s s snes
19.  Payable to parent, SUDSIQIANES AN AFfIlIAIES........c..vererriririeie bbb ntnsans | srssestessan s st es sttt ants | sersesten s nes
20, DEIVALIVES. .....ouvirverrirrissisesise s bbbttt | ettt [ s
21, PAYDIE fOF SECUMHES. ... vureuerreeereiseiseieiseesssteseesse s bss s et e et es bbbk £ E e s bbbt s bbbt essensnnts | nebsestasssssestessasssessentanssnssants | nessstnesessestans e st st s s sessnes
22, Payable fOr SECUIMHES IBNAING. ... vttt bbbk bbb bsens | enbsestesb et st s b b ss sttt sents | sesssbseess sttt nes
23.  Liability for amounts held Under UNINSUIEA PIANS..........cueiiuiuririieieisiiseise ettt ettt bs e sbets | snesestassssbsestess b ssen b bt senes | sebsstseessesbae bbb ess b snes
24. Capital notes $........... 0 and interest thereon $.......... Dttt bbbt bann s | eebsenEesb ettt st | netsenE et et es
25, Aggregate WIte-iNS fOr lIADIIIES. ........ccoivcuiieieieiise ettt sttt s bbb s b st s s e bns | tessessssssessesseses 4,252,764 | oo 4,600,720
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25)........c.viiiniiniieiriieeieisessiseise e ssssssssssssessssesssessens | seveessssssessssnnes 64,163,125 | c.ovvvviririinee 69,102,896
27, ProteCted COll HADIIHES. .........cvvirieriiriiririiii bbbttt bbb | anienisse s senes | s
28.  Total liahilitieS (LINES 26 QNG 27)......cvcvireiiieieiieeterereies ettt b ettt ettt ss st bt b e bbb es st ssebetesesesssebebansebesssesesannns | besessssesessesesnes 64,163,125 | ..coovvviane. 69,102,896
29. Aggregate write-ins for SPECIAl SUMIUS FUNGS.........cocviiiriiiceiicre et ettt et bbb s bbb b ensebesssens | seebetesissesesssesesssetsssesebenen 0 [ 0
30, COMMON CAPILAI STOCK........vuiveviiereiiieteierete ettt ettt st b bbb s s bbb st b s bt s s a et s s bt s bbb st b st b et s et s snaebesantetassesesas | rebesssesesstesessssesessnsesensetesans | sbesebesessesesssseseb s s et es st rnes
31, PIEfRITEA CAPItAl STOCK. ... ..iviiieetiiirireiieietei ettt ettt bbb bbb b a bt ettt bt bbb bbb bbb s et b s st et s ebessnsebabantes | tebesssetesnsesesssetessesebensetesans | sbesebesesteses s et e bt bes st s ees
32.  Aggregate write-ins for other-than-special SUMPIUS fUNGS.........ccoucivicieieeee ettt es s besensens | enrebesesesesinsesenes 8,636,661 | ..cccevrerrrrernne. 1,168,983
33, SUIPIUS NOLES.....couiecveietiieiieie ettt ettt bbb bbb bbb st bbb bbb bbb bR b et s bbb st bR b b s st b s st s s st s s be b s st ebs et b sanbebntebessns | nebesssetesntesessesetassnsesansetesans | sbesebesesseses s et e b s st e s et s nee
34, Gross paid in and CONTHDULB SUIPIUS........cccvveriviriteiiiesieete ettt sttt bbb bbb bbbt s bbb s bt es et es s b b st besssetassnsens | tebessssesesnsesesnsesessnsesensetesans | sbesebesessesessssesesessetes s et snes
35, UNASSIGNEA FUNAS (SUMPIUS)....cvvuiveiiiietiicteiie ettt ettt bbb bbbt bbbt b b ae bbbt s st bbb s e bbb snaebesasbesssnans | ebssebessnessnnaes 61,773,137 | covveeeereine. 53,977,670
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 $.......... 0). ittt ettt n et tnss | sbesrebes st et s et s st snts | seererereet et e ettt s e
36.2 .. 0.000 shares preferred (value included in Line 31 §$.......... 0.1ttt et st s et et see s bensens | serentes et enrensssesss st sntesernes | srtesintentes st et es st st snrana
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).......cccuevieiieniieeieieteerees e sesessssesessssesens | ossesesesssissisinns 70,409,798 | ..o, 55,146,653
38, TOTAL (Page 2, LINE 28, COL. 3)....vvvuurvveririvieeresieeeisseeesisse s eesesseesis st ssssssssssssesssssssssssssssssssssssssssssnsssnssns | ooseessnsseesonas 134,572,923 | ..o, 124,249,549
DETAILS OF WRITE-INS
2501, MEMDET AEPOSIES. ...vvvveievsevictesieieteieses ettt et st es et sttt s bt s bbbttt b bbbt s s s s st st an b st st en e seebensanaesensansas | oeven ..1,991,599
2502. Member overpayments 1,815,468
2503. AMOUNES PAYADIE t0 TEINSUIET........cvuiviveerecictieie ettt sttt b sttt s bbb s bbbt s bbb bbb bbb bbb bt et en ettt s e ses s s sastanes | envessessstinsessesansanes 125,302 [ oo
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE.........ccveveireieicicesieesese ettt sttt b s ses s ssnnss | seressesisssssesesssenes 320,395 | oo 454,310
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNe 25 @D0VE)........coviweiireiiiisii i | sverenssensiessiens 4,252,764 | ccooovvvvvin. 4,600,720
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVETIOW PAGE........c.cvcvirieirieieesie ettt b st ssssessessssesseses | eovssessesiessssessesssessssssssssns (01 T 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 @DOV)........cooieeiiveriiiieii s | o) (0 R 0
3201. Anticipated future investment income on unpaid losses and loss adjustment expenses. ..8,636,661 .1,168,983
B202. oot RS E R E R R R E R S R R Rt | sreni sttt | seenest e
B203. oottt | ereni sttt | st
3298. Summary of remaining write-ins for Line 32 from OVEIfIOW PAJE......cruriririiieieis st ssesssssss s ssssssssssssssssssesss | sessesssssssssessasssesssssassnsseses (01 TR 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiNe 32 @H0VE)........ccciieiiiiiiiisiisiisi s | averssessesssncneaas 8,636,661 | ...cocoovirirnne 1,168,983
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STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, LN 35, COIUMN 4).......coceiiiiuiiieieieiieeieiesssie et sesse ettt bssse s ssss s ssssssesses | esssssessssssessesenns 60,276,857 |..ooveereeriiiennns 62,012,348
DEDUCTIONS:
2. Losses incurred (Part 2, LiNe 35, COIUMN 7).....c.ciiiiiriiiiiieiiresie et se s s ssss s sssessessesssssssssessessssessssassenss | svvessssessesssssnssssens 25,449,917 | v 31,731,157
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN L)....c.coiiiieireieieieeeesse e ssssessesessssessessssssessens | svessesiesiessssseseses 8,414,842 | covovvvvvrreeein, 4,622,374
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2)........cccovvirenininnrininieieienssssesssssssssssssssssssnsens | eonsssnsneeneninnnnenn 20,333,337 [ overevrnirnevnerninnes 19,462,890
5. Aggregate write-ins for underwriting deductions
6.  Total underwriting deductions (LINES 2 thrOUGN 5).......c.cviveireiiiiieie ettt ssssntenas | evesissessesessessesaens 54,198,096 | .ccooovvvririrrireinnens 55,816,421
7. NEtiNCOME OF PrOIECIEM CRIIS. ...ttt bbbt bbbttt n et bsensents | onbittsenentsee b sttt | bonisase b sne st
8. Netunderwriting gain (10ss) (Line 1 MINUS LINE 6 PIUS LINE 7).....cuuveivrieriiriineinieinsinsisissiseissssssssssssssssssssessssssssssssssssssssssssses | sosssessnsssessessnssnssns 6,078,761 | oo 6,195,927
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)......ccvecrcnieieisieessiesesesssssesessssssessesenes | coenesiesissesesesess 3,434,913 | oo, 3,506,851
10. Net realized capital gains (losses) less capital gains tax of $.......... 0 (Exhibit of Capital Gains (LOSSES)).....cvveveevrrrerrererrrrenies [orierisiisessiesssessesssssnees (133) |t (3)
11, Netinvestment gain (10SS) (LINES 9 + 10).......ccoiiiiriirireieicrseieie sttt ess sttt s st ssntensenas | sesvessesssissessesesaees 3,434,780 | o, 3,506,848
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered $.....656,259
amount charged off $.....1,213,000)........cc..cceiiriiiriiiirereiierisies et sss et bes s bbb st s st s e sse s s st nesnans | s
13.  Finance and service charges NOt iNCIUAE iN PIEMIUMS. .........cccviiereierieeeie et s st s s ssssssessesssessesssssssssssssenss | srssisssssesssssssessesissessessessesssssnss | soesissessesiesissessesssssssssesssssssanees
14.  Aggregate Write-ins for MISCEIIANEOUS INCOME.........covuieirerieriiresiesesessess s sssse s sssesses e sss st sse s ssssessessssessessssssessesssssssassesses | sossessesssssssassessssanes 1,599,718 | oo 1,837,544
15.  Total other income (LINES 12 thrOUGN 14).......covuiviieieiieieieie et sss st s bes bbb s st sssssssstesesassnes | sesssssessssssassessssanes 1,042.977 | oo, 202,818
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 + 11 + 15)....uiiiriiiiiieiiietsiee ettt bbbttt bt b bbbttt ae bbbt es et sss et bessebenns | bevsebesessesessnsesasens 10,556,518 | ..ocevevverireriieiae, 9,905,593
17. Dividends to policyholders 2,889,221 |, 4,537,823
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOME taxes (LINE 16 MINUS LINE 17).....ccciiiiriiiireiieisieieieseses ettt bbb s bbbt bss s sessessessssssssssenses | sossessessessssessessesanes 7,667,297 | covvvveierreriiiern, 5,367,770
19. Federal and foreign iNCOME tAXES INCUITEM............cuiviiveieiireieie st se bbbttt es e st ssessesssbentesenes | sissessessesssessessesanes 1,394,423 | oo 1,415,991
20. Netincome (Line 18 MiNUS LiN€ 19) (10 LINE 22).......ccvvveiereriirrirsireieiseiesiesesissesse s sssssssessssssessesssssssssssssesssssssesssssssessessssessesss | ovessesiessssesesissenes 6,272,874 | oo, 3,951,779
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, March 31 prior year (Page 4, Line 39, COIUMN 2).......cc.ccevrnrminrnrsinsniesnssssesssssnes | oresssnssnsssssnssnnes 55,146,653 | .ovovrirrririreieins 50,069,577
22, Netincome (fromM LINE 20)......cccueuiuiieieiiirisieie ittt st bbb s bbb b b s ss sttt s s besse s sanns | senvessessesssessesesanes 6,272,874 | oo, 3,951,779
23. Nettransfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (loss)
26.  Change in Net AEfEITBA INCOME tAX......c..iviuiriiieieieiesiei ettt bbb b bbbt s b aess bbb s bt en s s saens | sebessessessessssessesssestenee 66,131 | oo 214,538
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COIUMN 3).........cccouiveienieerieineesisesessesissessses | vvssesiessssesesiesens 1,456,463 | oo 708,472
28.  Change in provision for reinsurance (Page 3, Line 16, Column 2 miNUS COIUMN 1).......cccoiuminiuminininineineiersineessessnssessns | srrneessessnssnsssssssssssssssssssssses | soesssnssessssssssssssssnsssessassnes
29. Change in surplus notes
30. Surplus (contributed to) withdrawn from ProteCted CelIS.........c ittt essssees
31.  Cumulative effect of changes in aCCOUNLING PHINCIPIES. ... vvureririerirerineireieiseeieisees et st ste s sttt ssessassnenss | ssbeessssessesssessessastssssssestesssssses | essestsssessestsstsesssstesssessesseniees
32. Capital changes:
32,1 PAI UMttt bbb bbb R bR b bbb s bbb a sttt n s b e bens | Hrebentestes et st e s bt n st entenaes | nebiebens sttt nans
32.2 Transferred from surplus (Stock Dividend)....
32.3 Transferred to surplus
33.  Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
34. Net remittances from or (to) Home Office
35, DIVIAENAS 10 SIOCKNOIAETS. .......vueveiiiiiieisciseieie ettt bbb bbb bbb s b s s st st entensesnbans | sbsbessessesssassessessssantesessntensenss | sessssastessesastesses e snsessessesnsants
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minUS COIUMN 1).......cccouieiieniieeieeiiseesiseseseresesiees | eoreresieesssiseseseessssssessssseseses | svesssissesssesesssissesssssesessesesssens
37. Aggregate write-ins for gains and 10SSES iN SUMPIUS..........cceveieiiereiieeeerees et se e be st s b sebe s ssssessssesessnsens | srsesessssesesnsesesnas TA67,677 | oo 202,287
38. Change in surplus as regards policyholders for the year (LineS 22 throUgh 37)........ccvevieeriiieeeieeieieseee e seserenens | orerisesesisesssisienas 15,263,145 | .o, 5,077,076
39. Surplus as regards policyholders, March 31 current year (Line 21 plus Line 38) (Page 3, LiN€ 37)......ccccvvevvivevevcererveeieiecens | e 70,409,798 | oo 55,146,653
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 through 0503 plus 0598) (LINE 5 AH0VE)......c.iuiiiieiiiiiiieiieessisiisesissssssessessesssssessssssssssessessssssssssssssssessssns | ossessssnsosssssssensassssssssnsssaseas 0 | s 0
1401. Expense constants and OthEI INCOME..........cuvvireiieieicrese ettt s st sa st b st s s b s s sss s s st sssessessesanbenes | sessessessesssessesesanes 1,599,718 | oo 1,837,544
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from OVEIIOW PAGE.........cccveeieiierieieecese et sssssss e sssssssssssssssssens | sesesisssssssssssssssssessessssesseses [0 U 0
1499. Totals (Lines 1401 through 1403 plus 1498) (LINE 14 @DOVE)........ciieiiiiiiiiiiieieiesiiseseesessssssesseessssssessesssssssssssssssssssssesssssssesseses | sonsessessssssessesssanes 1,599,718 | oo 1,837,544
3701. Increase (Decrease) in anticipated future investment income on unpaid losses and 0SS adjuStMENt EXP........c.cvecerereeiveres | cevvvererieisesseienns TABT 677 | oo 202,287
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 AD0OVE).......euiuiieiiiiisiiesieiiie s sessses s e ssessess s essessssss s ssssassssnees




Annual Statement for the year 2021 ofthe  FlOTId@ Citrus, Business & Industries Fund

CASH FLOW

Currer}t Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance.... 63,822,495 | ..o 62,845,521
2. Netinvestment income 3,776,493 ...3,928,597
3. Miscellaneous income 1,033,216 | oo 209,921
4, Total (LINES L HIOUGN 3)...eiieiieiiieiiee ettt b bbb bbb bbb s st bbb es bt s et b s st n b s snnebenantens | bevsesesssesesnsetens 68,632,204 | ...ccvvvveririrnnnnd 66,984,039
5. Benefit and [0SS related PAYMENLS.........cccciveieiciciieieet sttt bbbt n st b st bnes | snbessesissentes e saees 28,266,635 | ..ocovvireririeins 34,187,784
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.cuevrieeveeiierieeesieresesssesesssiens | eressssresessssesissessessssssssssens | soesissessessssssssssssssessssssesseses
7. Commissions, expenses paid and aggregate Write-ins for dBAUCHIONS............criiurriiiniireieineieisieieese et ssssssssens | eeesessesssssnesesans 29,108,709 | ..ovvvierirrrieirenns 25,628,329
8. Dividends Paid t0 POCYNOIAEIS.........cvevreiiieesecte ettt et bbb st b bt s ssbensesetants | erresiesensessesenssnsaes 3,841,261 | covovvvririreiiinns 3,100,470
9.  Federal and foreign income taxes paid (recovered) net of $......... 0 tax on capital gains (I0SSES)........cveverrevrerrerrerereriererenerins [ erererieissesesisisssenss 748,857 | i, 3,000,000
10. Total (Lines 5 through 9) ....61,965,462 .65,916,583
11.  Net cash from operations (Line 4 MINUS LINE 10)........ccceuiriuiieiiiiiiisieieisiesesesssssssse st sssessesse st sssssssessesssessessessssenss | sviessessssesessssssans 6,666,742 | .ovvvvrererererine 1,067,456
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMUAS...vveoueeresmireesseessss s ese st nsn s | eresee et 13,270,435 | ccovvrnecrricriennans 8,434,690
12,20 SEOCKS. ...ttt R | Hienb et | enb e
12,3 MOIAGE [0ANS......cuieieiviciereiies ettt bbb bbbt bbbt s bbb s s s et en b b et s b s st s s st estesebas | ensessesssssssentessesntensessesenssnsans | svtessesintessessesn s s st s st s s nas
12,4 REAIESIALE. ....o.viuieiiiiiiriie bbb | Hienb bbb | st s
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments.
12,7 MISCEIANEOUS PIOCEEAS. .....vvvvvrivieesietcieis ittt bbb bbb bbb bbbt s bbb bbbt
12.8 Total investment proceeds (LINES 12.110 12.7).....cviiiiierieerieiietesss s ssssses e sssssssss st sesssssssssssssssessssssssssessssesssssnsans | svsesisssssessessesenns 13,270,301 | coovvvverereiries 8,434,690
13.  Cost of investments acquired (long-term only):
131 BOMUAS. .. veveueevessseresssseesssse s ess s8Rt | sesebe et 21,409,225 | cooovvvererrriineenns 7,188,349
13,2 SHOCKS. c..evvttieeieeiitiss bbbt | e bbb | st s
13,3 MOMGAGE 0ANS......cvuieieiiicicrcies ettt bbb et bbbt bbb bbb b et b et b s bbb st s bbb st estessebes | entessessssnsestesesntessessesntensans | arbessesstes ettt n e
13.4 Real estate
13.5 Other invested assets....
13.6 Miscellaneous applications
13.7 Total investments acquIred (LINES 13.1 10 13.6)......cuiuvieriireieiieiciess e sesssessssssssssss s sssssssssssessessessssesssssssssnsss | ssssssssssssssessasanes 21,409,225 | oo, 7,188,349
14.  Netincrease (decrease) in contract 10anS and PIEMIUM NOTES.......c..vuiurrirriiniireirrirreiee et ss s bbbttt ss s ssessas | sessestssesessessssssessessesssssentestes | estessssssessssassse st st ssensesens
15.  Net cash from investments (Line 12.8 minus LINES 13.7 MINUS LINE 14)......c.oireerieirieiseesieseiesessssssssssessssssessesssssssesssssnsss | ceveesessessesiesissenes (8,138,924)| ...oovvvrererernns 1,246,341
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOES, CAPIEAI NOES.......cvivviieeiicre ettt bbbt bbb s bbbt b ae bbb bbbt bbb es s se b b ensebessetetses | 4eseebessssesesassesesessesesssaebebensebes | eovebesssetessssebes st et es e st s neebans
16.2 Capital and paid in SUPIUS, 18SS tTBASUNY STOCK........c.cveveereierieiiesieiesesies et ss s b st s ss s sss st sessessssassnss | esssssessssssssssessesssessessessssssans | srsesiesissessessssssssssssessssssesseses
16.3 BOMTOWEE fUNGS......oovvriiriiiiiiii bbbttt | Hoebb bbbttt bbbt | bt sttt
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders
16.6  Other cash provided (APPHEA). ..ottt ss s sessessensnnns | sssessassassssssasssssnses (240,773)[ oo (454,635)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)........cccccvuvevereeveiiinin | coreriiieiiieieiicienes (140,773)| oo, (454,635)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)........cccccevveennveveiveveeeens | covvivererieieseninnns (1,612,954) | woovvrrerieiircrnns 1,859,162
19. Cash, cash equivalents and short-term investments:
19,1 BEOINNING OF YBAN..u.vuviivieeieicies ettt bttt b bbbttt b bbb s bt s st et b st es et bentenansanssns | evsesesessessesensenans 8,846,137 | .oovvvreririiirinns 6,986,975
19.2 End of year (LiNe 18 PIUS LINE 19.1)......cuiviiiriiiiiiiiieieseieiseissesessstesessteste s esse s sssssssessessesessesesssssnsessessessssensessessnsesss | evvesiessssesesnssnsns 7,233,183 | oo 8,846,137
Note: Supplemental disclosures of cash flow information for non-cash transactions:
T ——— | |






